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声明与承诺 

пὰ ⁿ ѐ ̆ ֗ ӊ ╘ ̆

⁸ᴐ ҉Ȃ ╘ ᵑ ȇὨ Ȉȁȇ ⁿ Ȉȁȇ

╕ Ȉȁȇῆ‡ 26 ȈȁȇЭ ‡Ȉȁȇн╘ ╕ Ȉ ȁ

Ὧ ̆ ⁿ нὨ н╘ ῆȁ ᶕ ȁ♥◌

̆  έ ̆ Ӈ ᴐ  ȁ Ὠ ֓̆

Ԉᵏѐ ὤᴇ п Ὧ Ȃ 

一、独立财务顾问声明 

1ȁ ╘ б ӊ Үӝ ֗ᴉ‾ Ὧ ̆

ӊ Ὧ ὤ Ȃ 

2ȁ Ӈ Үӝ ╘ ᵏҩ έ ҉

̆ ᶑ ᵏ ȁῆ ȁ ̆а ֗ᴉ Ḯ ȁ

̆ ȁῆ Ȃ 

3ȁ ╘  έ ҉ ᵑ Ү ҩ ̆

҉ ȁῆ ᶕ ȁ♥◌ Ѭ╘Ȃ 

4ȁ ╘ аꜛ ѐ Үֶ

Ӈ нЭ Ȃ ╘ ᾃ

ὡ ‍ ̆ ȁ Ȃ 

5ȁ ╘ ̆ ╘ а ѐ

֗ᴉ Ӊ̆а ѐ ὲӹ ⁿ ֗ᴉ Э

֓ □ ″ Ȃ ╘ ᴐ  ֗ᴉ

ᾱ ӊ ̆ ╘ а ֗ᴉ ֗Ȃ 

6ȁ ╘ ⁞ ѐ п ὲӹ ѐ

Үֶ ֶ Ὧұ Ӈ Ὧᾱ ȁὨ Ԉ б Ӈ Ὧ

╘ ȁ ҉ ֒ὤ Ȃ 
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7ȁ ╘ ֗ᴉὲӹ эӝ ᵏ ╘

ѐ‟ ᶕ ╘ ṁ  ֗ᴉ ̆ ╘

҉ ̆֗ᴉӝа ֗ᴉ ȁѝ֗ᴉ ȁԈ֗ᴉ ⁸ȁ‍

╘ ὲ֗ᴉᾃ ̆ ұ ╘ ֗ᴉ

Ѭ̆Ө ╘ Ȃ 

8ȁ ╘ ╘ а ῏ ὁ ѐ

ὲ Ү Ԉ ὲӹжн бӝ Ȃ 

9ȁ ╘ Өᵏ Ӈ ᴳ ̆а ұ֗ᴉὲӹ ̆ ұ

╘ ̆ ᴐѝ ╘ ᴇᾃ Ȃ 

二、独立财务顾问承诺 

ᴐѝѐ Ӈ ╘ п̆ὰ ⁿ Ӈ  

Ḯ Ӈ Үӝ Ὧ ȁ ὤ ὲ

֗ ЭȂ ╘ ᴐ Ю ̔ 

1ȁ ╘ Ὧ Ѭ╘̆ ѐ ὲ

Ӈ ֒ Ἱ‍ ̆ Ἱ‍ ᶕ жн бѐ

ὲӇ ֒ᾃ а ̆ ᶕ ֒ ᾃ б

ȁ ѐ ֶ ⁿӇ Ὧ ̆ ᶕ ȁῆ

ȁ ̆а Ḯ ȁ Ȃ 

2ȁ ╘ Ἱ‍ ᶕЭ Ὠ ╘  έ

ӊ ғ ȁ ѐ ֶ ⁿӇ Ὧ ̆

ᶕ ȁῆ ȁ ̆а Ḯ ȁ Ȃ 

3ȁ Ὧ ӊ Ү жн Ӈ ╘ ᾃ ̆

ᾃ  έ жн Ȃ 

4ȁ ╘ бѐ ֗ ╘ ̆

ш ᶑ ̆ш ⁸ ᾃ ⁸ ̆а ᾃ Ӈ ȁ

ⁿ Ȃ 



пὰ ⁿ ֙ Ὠ                      Ὧұѐ ӊ Ѯ ╘  

2-1-3 

5ȁ ╘ ╘ ᴐѝ ⁿӇ

֒̆ Э Э Ὠ Ȃ
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重大事项提示 

⁞ ҉ὤ ̆ ⁞ Ю‟Ү ̔ 

一、交易方案 

（一）本次交易方案 

Ӈ ꜛ ֙ ғ ӊ Ὠ ♅ ч ‍Ȃ 

1ȁ ֙ ғ ӊ 

ѐ Э ẙ ὤᴇ п ֙ ғὲ Э ẙ 100%

Ȃ 

֙ ғ ӊ Ӈ ֓ ԈЭ ẙ 100% ה ѝ ֓

ᵑ ̆ ה ῆ ѝ 2017 8 31 Э̆ ẙ 100% ḣѝה 121,000.00

ЪἷȂ ḣה Э̆ Ӈ ̆Э ẙ 100% ֓

ѝ 120,000.00ЪἷȂ 

֙ ғ ӊ ֓ ῆ ѝὨ Ҁ Үֶ Ҁ ֶ ᾱ Ὠ

̆ ֙ ғ ӊ ֙ ֓ ѝ 21.36ἷ/ ̆аᴂұ ֓ ῆ ₥ 120

эӇ Ὠ Ӈ ֓ 90%Ȃ 

֙ ғ ӊ ѝ 56,179,775 ̆ ᾳ Ю̔ 
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♅ Ὠ а Ӈ ₥Э Ὠ

20%̆з♅ а ֙ ғ ӊӇ ֓ 100%Ȃ 

♅ ұԈЮ ̔ 

  ̂Ъἷ̃ ὡ♅ ̂Ъἷ  ̃

1 ῆּת ѐ  45,209.00 40,000.00 

2 ₉  6,500.00 6,000.00 

3 ӻ Ӈ Ὧ  4,000.00 4,000.00 

 55,709.00 50,000.00 

֙♅ ֓ ῆ ѝ ♅

Ȃ ֓ аᴂұ ֙♅ ֓ ῆ ₥ 20 эӇ Ὠ

A Ӈ ֓ 90%Ȃ ֓ Ὠ ѐ ֶὯұ

Ӈ ῆ ̆ Ὠ Үֶ п ֶ ̆ Ὧ ȁ

֒ ̆ᵑ ֓ Ȃ а б ֓̆

֓ Ԉ ֓ ֙Ȃ 

֙♅ ֓ ῆ ̆ Ὠ

ȁ Ὠ ȁ Ү ̆Э ֓ ѐ

ֶ ЭӇ Ὧ Ȃ 

（二）股份的锁定安排 

1ȁӇ ╖ȁ Ὧұ ֙ Ю̔ 

ԈЭ ẙ ѐ ֙̆ Ѯ 36 э

ᾃ̆ аԈ֗ᴉ ̆ꜛ аת ұ ⁿ Ὠ

̆҂а ѐ ̂ н Ṧ ̃̕ ֙ ұѐ

ȁ ֙̆Ӊ ₥ Ȃ 

2ȁ ♅ Ὧұ ֙ Ю̔ 

Ԉ ѐ ֙̆ Ѯ 36 э ᾃ̆ аԈ֗

ᴉ ̆ꜛ аת ұ ⁿ Ὠ ҂̆а

ѐ ̕ ֙ ұѐ ȁ ֙̆

Ӊ ₥ Ȃ 
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3ȁ ̆ὲӹ а 9 Ԉ ѐ

֙̆ ֙ Ѯ 12 э ᾃ̆ аԈ֗ᴉ ̆ꜛ ת

а ұ ⁿ Ὠ ҂̆а ѐ ̕

֙ ұѐ ȁ ֙ Ӊ̆ ₥

Ȃ 

4ȁЭ Ὠ пȁ ⁸ӝȁ Үȁ Үȁ ӝ Ӈ

̔ Ӈ ᵏ ᶕ Ḯ ȁ

̆ Ὧ ᵚ ѐ ֶ ̆ ֒

Ԉ₥ ӑ Э Ὠ ֙̆ ұ ⁮ чэ

Ӈ ᾃ ṃ ҉ ӇЭ Ὠ Үֶ̆ ҮֶԆ

ӝ/ ֝н ⁿӇ Ὠ ̕ чэӇ ᾃ Ӈ

̆ Үֶ ⁿӇ Ὠ ӝ/ ֝н

֙ᶕ ᶕ ̕ Үֶ ⁿӇ Ὠ

ӝ/ ֝н ֙ᶕ ᶕ ̆ ⁿӇ Ὠ

Ὧ ֙Ȃ ̆ ӝ/ ֝н ֙

ұ Ὧ Ṧ Ȃ 

（三）标的资产的盈利预测及补偿安排 

Э Ὠ бӇ ȇ‾ Ṧ Ȉ̆ Ӈ ѐ ӊ

‾ Ṧ ᾳ Ю̔ 

1ȁ ṦѬ╘ӝ 

╖ȁ ѝ Ӈ ṦѬ╘ӝȂ 

2ȁ‾  

‾ ̂‾ Ṧ ѝ̃ ֙ ғ ӊ Ьэֶ

̂ ̃̆ ұ 2018 ̆‡‾

ѝ 2018 ȁ2019 2020 Ȃ 

Ӈ 2018 12 31 ₥ ̆‡‾ Ԉ Ἱ

ҫԈ Ȃ 
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3ȁ‾  

ṦѬ╘ӝ ̔Э ẙ 2018 ȁ2019 2020

ұ Ὠ п ᾿‾ аᴂұ 6,500.00 Ъἷ̆7,900.00 Ъἷ̆

9,600.00ЪἷȂ 

Э ẙ 2018 ȁ2019 2020

ұ Ὠ п ᾿‾ ̆ ♅ ӊ Ὧ

Ȃ 

4ȁ Ṧ  

̂1̃‾ ̆Э Ὠ έ ⁿȁ Ὧн╘

ֶ Ү╘ Э ẙ ж ̆  έж Ȃ ж

бЭ Ὠ ‾̆ ᾃЭ ẙ

ұ Ὠ п ᾿‾ Ԉж

ѝῆȂ 

̂2̃ ‾ ֗ ̆Э ẙ ᾿‾ ᴂұ

‾ ‡̆ὲ ‍ ṦѬ╘ӝԈ Ӈ ѐ Э Ὠ

֙ ṦȂ 

̂3̃ ֙ Ṧ  

ŵ ‾ ᾃ ֶ Ү╘ ж  έ ̆ ṦѬ╘ӝ

ԈЮὨ ̆ У ֙ Ṧ ̔ ṦѬ╘ӝ Ṧ ֙

=̂ ᾿‾ ̇ ᾿‾ ̃° Ṧ

ᾃ ᾿‾ ¦ ṦѬ╘ӝԈ ӊ ֙ ̇

ṦѬ╘ӝ Ṧ ֙ Ȃ 

Ŷ‾ ᾃ ṦѬ╘ӝ Ṧ ֙ а ṦѬ╘ӝ

ѐ Э Ὠ ֙ Ȃ Ṧ ֙ ұ 0 ̆ 0

ḣ̆ Ṧ ֙аᾰ Ȃ 

ŷ Э Ὠ ‾ ‍ ‡̆

Ṧ ҫ ṦѬ╘ӝ Ṧ ֙ ѝ̔ Ṧ ҫ
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Ṧ ֙ ¦̂1+ ᴿ̃Ȃ 

Ÿ Э Ὠ ‾ ᾃ ‍ ̆ ṦѬ╘ӝ ‍ ‍

Ṧ ֙ Э Ὠ Ȃ 

ŹЭ Ὠ 2018 ȁ2019 2020 ж  έѮ

10 ᾃ Үֶ   п ֶ ̆ ṦѬ╘ӝ ֙ ̆

֙ ̆ ‚ Э Ὠ ж ̆

֙а ᾱ заӎ ‾‍ ‾̆ ‍ ֙

‍ ‾ Э Ὠ ̆ Э Ὠ Ԉ 1ἷ ֓ ֙

ҫԈ Ȃ 

Э Ὠ п ֶ ֙ Э̆ Ὠ п ֶᾱ

Ὠ 10 ᾃ҉ ṦѬ╘ӝ ὲ Ṧ ֙ Ṧ ҫ

Ṧ ҫ ᾊ ╖ȁ Ԉ Э Ὠ ὲӹ пȂ

ṦѬ╘ӝ ⁮Э Ὠ 30 ᾃ Ṧ ҫѬ╘Ȃ 

5ȁ ӊ῏ḣ  

̂1̃‾ Ṧ ̆Э Ὠ έ ⁿӱн ֶ Ү

╘ ӊ ῏ḣ ̆  έж Ȃ 

̂2 ‾̃ Ṧ ̆ ӊ ῏ḣ >‾ ᾃ Ṧ ֙

¦ Ӈ ֙ ֓ ̆ ṦѬ╘ӝ ӊ῏ḣ ‍ ṦȂ

ӊ῏ḣ ‍ Ṧ ֙ ̗ ӊ ῏ḣ ° Ӈ ֙ ֓

̇‾ ᾃ Ṧ ֙ Ȃ 

二、本次交易构成关联交易 

֙ ғ ӊ Ӈ ѝ ╖ȁ Ȃ2017 9 1 ̆

╖ ὰѐ ȇ Ȉ̆ ╖ ὰѐ Э

ẙ Ȃ ὰѐ Э Ὠ ⁸ӝ ⁸ ὲӹ֝нȂ Ӈ ₥

12 э ᾃ̆Э ẙ Э Ὠ ⁸ӝ ⁸ ὲӹ֝н̆ѝЭ Ὠ

Ὧ Ȃ 

̆ Ӈ ̆ ╖ ѝЭ Ὠ 5%ԈЭ п̆
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ȇЭ ⁿӇ Э ‡Ȉ̆ ╖бЭ Ὠ Ὧ Ὧ Ȃ 

̆ ♅ ѮУ ѝЭ Ὠ пȂ 

Э̆ Ӈ Ὧ Ӈ Ȃ Э Ὠ Үֶ Ӈ ὯὯ

̆Ὧ Ү ш Ѭ╘̕ п ֶ Ӈ ὯὯ ̆

Ὧ п ш Ѭ╘Ȃ 

三、本次交易构成重大资产重组 
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七、本次交易对上市公司的影响 

（一）本次交易对上市公司股权结构的影响 
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Ȃ 

（二）本次交易对上市公司主要财务指标的影响 

ȇ Ȉ̆ Ӈ Э Ὠ ў ╘ Ю̔ 

 

2017 12 31 / 

2017  

2016 12 31 / 

2016  

Ӈ ₥ Ӈ  Ӈ ₥ Ӈ  

ӊ̂Ъἷ̃ 299,998.00 451,381.17 300,363.46 452,570.46 

ḡ̂Ъἷ̃ 136,555.33 146,320.95 125,182.90 143,379.80 

̂Ъἷ̃ 163,442.67 305,060.22 175,180.56 309,190.66 

ұ Ὠ

̂Ъἷ̃ 
150,901.53 285,149.67 158,783.00 286,108.95 

ӊ ḡ ̂%̃ 45.52 32.42 41.68 31.68 

н ὡ̂Ъἷ̃ 87,091.35 132,084.67 83,790.06 129,543.13 

н‾ ̂Ъἷ̃ 1,816.28 4,881.25 8,052.41 8,193.65 

‾ ̂Ъἷ̃ 2,431.56 5,731.54 9,303.72 9,565.07 

᾿‾ ̂Ъἷ̃ -1,039.97 1,219.59 5,008.42 7,400.47 

ұ Ὠ ᾿‾

̂Ъἷ̃ 
-1,845.95 422.10 3,785.99 5,715.02 

╟  0.58 0.96 0.69 0.98 

╟  0.53 0.81 0.64 0.83 

̂ἷ̃ -0.05 0.01 0.10 0.13 

᾿ ӊ̂ἷ̃ 3.93 6.47 4.11 6.47 

八、本次交易尚须履行的审批程序 

Ӈ Э Ὠ Ҁ Үֶ Ҁ ֶ 2018 ү ї п

ֶ Ȃ2018 7 26 ̆ѐ ֶЮ ȇὯұ ῆѐ

֙ Ὠ ֙ ғ ӊ ♅ Ȉ̂

[2018]1180 ̃̆ ῆὨ ȁ ╖ ֝н̂ ֵ̃

֙ ғ Ὧ ӊ Ὠ ֙♅ Ү Ȃ 

҉ ̆ Ӈ Ȃ 

九、本次重组相关方作出的重要承诺 

 ᾃ  

ѐ ὤᴇ Үȁ ľ Ὠ ὤᴇ Үȁ Үȁ ӝ ᶑ
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 ᾃ  

ȁ ȁѐ

 

Ὠ / ♥◌ ̆ Ṧ ֗Ȃ 
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₥̆Э Ὠ 2017 ѝ-0.05ἷȂ ȇ

Ȉ̆ Ӈ ̆Э Ὠ 2017 ѝ 0.01ἷȂ

̆ Э Ὠ а

ᾳȂ 

2ȁ Ӈ  

̂1̃  

Ӈ ̆Э Ὠ ₥ У ̆

ӊЭ ẙ ѝὨ ̆ ╠ұὨ Ȃ

ת Э ẙ а ̆Э Ὠ Ю

̆ Ὧ ӊ Ȃ 

̂2̃  

ӊ Э̆ Ὠ   ᾰͅ

ԈЮ ̆ Ὠ ╒̔ 

ŵ╗ ӊ ̆ Ὠ ‾ ╒ 

Ӈ Э̆ ẙ ѝὨ ὤ Ὠ ȂὨ ╗

ӊ ̆ ╗ Э ẙ Ὠ ὡ̆ ̆ᶑ б

̆а Э ẙ ̆Ἱ‍ ╟Ὠ Э ẙ ȁ

̆Ҭ Э ẙ Ȃ 

Ŷ╗ ♅ ̆ ♅ ᴳ  

ӊ ♅ ⁮ Э̆ Ὠ ш ȇЭ Ὠ

2 —Э Ὠ ♅ ᴳ ȈȁȇЭ ⁿӇ Э

‡ȈԈ ȇ♅ ╕ Ȉ Ὧ ̆╗ ♅ ᴳ ȂЭ

Ὠ Үֶ ♅ ж ẏ̆ ╘ ♅

ᴳ ̆Ԉᶑ ♅ ᴳ ̆ ♅ ᴳ Ȃ 

ŷ У ‾ ‍ ̆ ע ⁸ 

ѝ Ὠ ‾ ‍ ⁸ ̆ ╟Ὠ ѝ ȁ ‾ ‍ ᾱ

⁸̆ п ‾ ̆ ѐ ֶȇὯұ У Э
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Ὠ ‍ ὯҮ Ȉ̂ [2012]37 ̃ ȇЭ Ὠ

3 —Э Ὠ ‍ Ȉ̂ ֶὨ [2013]43 ̃ ̆ Ὠ

ᾰͅὨ ȇὨ Ȉѐ ҩ‾ ‍ ᾱ ⁸ Ȃ 

Ὠ ш Ὧ ‎̆ ̆ ѐע

ᶑ ⁸̆ Ὠ ᾳб ‚̆ ֒ ᾳЮ ╟

п ‾ ‍ Ԉ ‍ ̆╡╒ п Ȃ 

3ȁὨ Үȁ ӝ Ὧұ Ӈ  

Э Ὠ Үȁ ӝ Ю̔ 

ľŵ ӝ а Ṧ ԈаὨ ֒ ὲӹ ᴁ эӝ ‾ ҂̆а

ὲӹ Ὠ ‾ ̕ 

Ŷ ӝ ӝ ╘ ѝ ̕ 

ŷ ӝ а╟ Ὠ ӊӱҮбὲ Ὧ ȁ ╟̕ 

Ÿ ӝ ╟Ὠ ⁸ ̆G Ѯ

̆ ̂ ̃ Ὠ Үֶ ֶ ⁸ ȁᶢ Ὠ

⁸ бὨ ᾳ ̆ Үֶȁ п ֶ ̂

̃ ⁸ бὨ ᾳ Ὧ ̕ 

Ź ӝ Ὠ ╨ ̆ ̂ ̃ Ὠ Ү

ֶ ֶ ⁸ ╨ ̆ ὲ ֒бὨ

ᾳ ̆ Үֶȁ п ֶ ̂ ̃ ╨ б

Ὠ ᾳ Ὧ ̕ 

ź  έ Ὠ ӊ ₥̆ ѐ ⁿ

ֶᴐ Ὧұ ὲ ὲӹ з̆Э а

ѐ ⁿ ֶ ̆ ӝ ѐ ⁿ

ֶ  έ Ἱ Ȃ 

Ż ӝ Э Ὠ п ̆ ӝ ᵑ Ṧ

֗ȂĿ 

4ȁὨ пȁ ⁸ӝ Ὧ  
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ѝ Ὠ ὤᴇ п ᶑ̆ Ὠ

⁮‎ ̆Ὠ пȁ ⁸ӝᴐ  ̔ 

ľ ӝа Ὠ ╟̆аᵩ Ὠ ‾ ĿȂ 

十二、独立财务顾问拥有保荐机构资格 

Э Ὠ пὰ ⁿ ֗ Ӈ ╘ Ȃпὰ ⁿ ѐ

ֶ ῆᵑ ̆έ ᶑ ӝ Ȃ
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重大风险提示 

一、本次交易相关的风险 

（一）本次交易可能被暂停、中止或取消的风险 

ѝᶑ ̆ ү ֓ ╟ Э̆ Ὠ ‚

Ӈ ѐ ҩш ᶑ ᾃ ᶕ ӝ ⁸ Ȃת

ѐ Ӱ̆ Ὠ ֓ ╟ Ӈ ᾃ Ӈ

ᴳ ӊ ṃȁѐ ̆ Ὧ Ὧ Ȃ 

̆ Ӈ ӱ ⁮ У Ȃ Ӈ ѐ̆

ᾳ ֶ ̆ע ҂ Ӈ ӊ ȂӇ

Ԉע а Ӈ ̆ Ӈ

Ӈ У ̆‡ Ӈ ѐ Ȃ 

（二）上市公司与标的公司业务无法有效整合的风险 

Ӈ ̆Э ẙ ѝѐ ὤ Ὠ ȂЭ Ὠ

Ὠ ȁ ȁ ╘ У ‟ ̆ᴳѮ б

Ὠ ᴇ ̆ Э Ὠ Ȃ 

Э ẙ ‍ Ὠ ӊ ╟ Ὧ ӊᴁұ ̆ ⁮

Ȃ ұ б ᾃ ̆з

Ὧ ȁ ̆Э ẙ їа ȁ ֶȁ

ע ̆ Ὠ ȁ ╘ȁ ╘ȁӝҮȁ ҩа ̆

╗ҩ Ȃ Ӈ ̆ Ὠ н╘а бЭ Ὠ н╘

̆ Ӈ Э Ὠ н ӊ а‾ Ȃ 

（三）拟购买资产的估值风险 

ȇ ה Ȉ̆ 2017 8 31 ̆Э ẙ ұ Ὠ ᾿ ӊ

֓ḣѝ 49,752.33 Ъἷ̆ ḣѝה 121,000.00 Ъἷ̆ ה ḣ 71,247.67 Ъ

ἷ̆ ḣ ѝ 143.20%Ȃ 

ה ה ѐ♥◌ ̆ ш ҩ ה Ὧ ת̆
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Ӱ   ᾳб Ḯה аУ ̆ ⁞ ╟ȁ н

̆ע ‾ а⁮ ̆   ғ ӊ ḣбה ᾳ

а Ȃ Ӈ Ὠ ‾ ╒ ⁮

ғ ӊ ḣה Ȃ 

（四）商誉减值风险 

Ӈ ̆ Э Ὠ ӊ ḡ ѐ

Ȃ ֝нֶ ῆ‡ ̆ Ӈ ҩ ῏

ḣ Ȃ Ὠ ᾳ ‡̆ע ῏ḣ ̆ӱ Э

Ὠ н а‾ ̆Ὠ Ὧ Э Ȃ 

（五）摊薄即期回报的风险 

ӊ ̆Ὠ ₥  

Ȃ ӊ ӊ ѝὨ ̆ ╠ұὨ

Ȃת Ӈ а Ὠ̆ Ю

̆ Ὧ ӊ Ȃ 

（六）本次交易的法律、政策风险 

Ӈ ȁ ѐ Ȃѐ ѝѐ ᾊ

Э Ὠ ̆ Ὠ ᴇ ᾃꜛ ᾊұ ȁ Ὠ ̆

Ὧұ Ȃ ұа б ᾃ

̆ з Ὧ Ὧ ̆ ̆ Ӈ Ӈ

ѐ Ὧ ̆

Ӈ Ὧ ̆ӱ Ӈ ‾

Ȃ 

（七）关于外汇监管的政策和法规的风险 

Ӈ Э̆ ẙ ѝѐ ὤ Ὠ Э̆ ẙ

‾ ‍ ὡЭ Ὠ Ὠ ̆ Э Ὠ п ‾ ‍ Ȃ

Ὧ ̆ע Э ẙ ‍

ὡЭ Ὠ Ὠ ӱ̆ Ὠ Ὠ ‾ ‍ Э Ὠ
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п ‍ Ȃ 

̆ Э Ὠ Э ẙ Э Ӊ̆ ұ
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二、交易标的相关的风险 

（一）核心技术人员流失的风险  

ұ ⁸ Ὠ ̆ ӝ ֝н Ҭ╒ѮУȂ ₥Ӈ

̆ ὲ ₥ᶑ Ἴִ□ ў ╟ ѮУ ҂̆

ὲ ᶑ Ȃ н ̆нᾃӝ ̆

ӝ Ҭ ̆ ӝ ֩ а ִ ӝ ╗ ̆

Ӈ ᶑ н╘ Ὧ Ȃ 

Ӈ   ӝ ш ̆ ֶ

ὲ… ╒ ᶑ Ҭִ□ а‾ Ȃ 

（二）汇率波动风险 

Ӈ ȁ ѐ ‍ ў̆ ‍ ὤ э ̆

ὲӊ ἷȁ ἷȁӝ ̆ ѐ

╟ ὅ Ȃ ̆ ӝ

ע а ̆ ע ╟҂ ╗ ̆G Ὠ

╘ ҂ У ╗ Ȃ ̆ Ὧ ╟ Ὠ

н Ȃ 

（三）竞争风险 

̆ а ╒ ̆ ⁸

н ⁮ ╒ ̆ ҩ ᾃ ֝н╗ὡ Ҭ̆ Ҭ ѝ

Ȃ ︠ ̆ Ὠ ұ н Ἴ ᴁ̆

Ҭ╒̆ Ὠ ӊ нᾃ ‟₥ Ȃת

Ὠ а ȁ ӊ ȁӊ ȁ б ╘

̆ Ὠ Ҭ╒ ̆ ֙ ̆ ὲ н ӊ

а‾ Ȃ 

（四）业绩预测无法实现的风险 

ȇ ה Ȉ̆Ӈ 2018 ȁ2019 2020 Ьэֶ

ұ Ὠ п ᾿‾ аᴂұ 6,432.73Ъἷ̆
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7,894.35Ъἷ 9̆,561.30ЪἷȂ ȇ‾ Ṧ Ȉ̆ ṦѬ╘ӝ Ӈ

2018 ȁ2019 2020 Ьэֶ ұ Ὠ

п ᾿‾ аᴂұ 6,500.00Ъἷ̆7,900.00Ъἷ̆9,600.00ЪἷȂ 

Э ұ Ḯה Э̆ Ḯה ҩ

Ӱέת̆‡ а ̆   ╟ȁ Ҭ □ ȁע

н ⁮ ῆ ̆ н ⁮ Ȃ 
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释义 

҉ѐ̆ ̆Ю‟ έ Ю Ѭ̔ 

УȁУ  

҉  

ȇпὰ ⁿ ֙ Ὠ Ὧұѐ

֙ Ὠ ֙ ғ ӊ ♅

Ὧ Ӈ Ѯ ╘ Ȉ 

Ὠ ȁЭ Ὠ ȁѐ

 
 ѐ ֙ Ὠ  

Э ẙ ȁ Ὠ ȁ

Ӈ  
 Э ẙ תּ Ὠ  

Ӈ ȁ   

ѐ ֙ Ὠ Э ẙ

תּ Ὠ ὤᴇ п ֙ ғὲ

Э ẙ תּ Ὠ 100% ♅

 

ӊ  Э ẙ תּ Ὠ 100%  

Ӈ ȁ ṦѬ╘ӝ  ╖
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ӏẙא ӏẙא   п Ὠ  

ѐ ӏѐא   Ὠ  

ẙ   ẙ п Ὠ  

ẙ ѐ ӏẙא   ѐ Ὠ  

ẙ   ẙ ̂ ̃ӝ תּ Ὠ  

ẙ   ẙ ̂ תּ̃ Ὠ  

ӏא   Ὠ  

  Э ֙ Ὠ  

  ֙ Ὠ  

Ҁ ӏҀא   ֙ Ὠ  

ѐ   ѐ Ὠ  

ӏא   ֙ Ὠ  

  Ὠ  

תּ   Ὠ  

  ⁸ Ὠ  

ѐ ѐ  ע ע Ὠ  

SDIX  SDIX, LLC̆ẙ п Ὠ  

ACRIS  Acris Antibodies GmbH̆ẙ п Ὠ  

BioCheck  BioCheck, Inc.̆ ẙ п Ὠ  

BHB  
Blue Heron Biotechnology, Inc.̆ ẙ п

Ὠ  

GBI  
Golden Bridge International, Inc.̆ ẙ п

Ὠ  

ETP  
ETP Global Fund LP̆ ẙ п Ү ȁCEOᴉ

ѝ έ Ὠ  

Biocare  Biocare Medical, LLC̆ ӊ Ὠ  

ȇ Ȉ  

ȇЭ ẙ תּ Ὠ Ȉ̂ ж

[2018]01270002 ȁ ж [2018]01270004

̃ 

ȇ Ȉ  
ȇѐ ֙ Ὠ Ȉ

̂ [2018]12010002 ̃ 

ȇ ה Ȉ  

ȇѐ ֙ Ὠ ֙

ғ ӊ Э ẙ תּ Ὠ

ӊ ה Ȉ̂ѐ ̂2017̃ 1217

̃ 

ȇ ҉Ȉ  
ȇאӏ Ү╘ Ὧұѐ

֙ Ὠ ֙ ғ ӊ ♅
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Ὧ Ӈ ҉Ȉ̂ [2018] 

AN002-1 ̃ 

ȇ ֙ ғ ӊ

Ȉ 
 

ȇѐ ֙ Ὠ б

╖ ֝н̂ ֵ ȁ̃ Ѯ ֙

ғ ӊ Ȉ 

ȇ‾ Ṧ Ȉ  

ȇѐ ֙ Ὠ б

╖ ֝н̂ ֵ ȁ̃ ὯұЭ ẙ

תּ Ὠ Ѯ‾ Ṧ Ȉ 

ȇ ֒ Ὠ

֙ Ȉ 
 

ȇѐ ֙ Ὠ б

שּ Ὠ Ѯ ֒ Ὠ

֙ Ȉ 

ȇ ╕ Ȉ  ȇЭ Ὠ ӊ ╕ Ȉ 

ȇ Ȉ  
ȇὯұ Э Ὠ ӊ

Ȉ 

ȇῆ‡ 26 Ȉ  
ȇὨ ⁿ Ὠ ᶕ ᾃ б ῆ‡

26 ĺЭ Ὠ ӊ ֒Ȉ 

ȇ ╘ ╕ Ȉ  ȇЭ Ὠ ╘ н╘ ╕ Ȉ 

ȇὨ Ȉ  ȇѐ ӝ Ὥ Ὠ Ȉ 

ȇ ⁿ Ȉ  ȇѐ ӝ Ὥ ⁿ Ȉ 

╘ ȁпὰ

ⁿ 
 пὰ ⁿ ֙ Ὠ  

ȁ ȁ

 
ӏא  Ү╘  

ȁ   ֶ Ү╘ ̂ ֵ̃ 

ה ȁѐ   
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Ԉ ᶕ б

Ӈ תּ бּת

 

AI  

ӝ ̂Artificial Intelligencẽ̆

Уэ‍ ̆ ֝ ҩ ̆ ӊ У

Ԉӝ נ ṁ 

Ȃ 

CRP  
C ȂCRP ᴇ ⁮ ὡᵩ

׀ ₁  

Apo A1ȁApoB  

A1ȁ BȂ

ѐ ‍̆ў ̂ ‍ ̃ ̆

‍ 

CAR-T  

ᴇ T ὁ ̆

̆ ⁞

ᴇб T ᾃ ᶕ ‍ ̆ ᴇ

T ̆G T

ᴇ̆ӱ ⁞

 

PD1  
Programmed Cell Death Protein 1̆ ӄ

ᴇ 1̆ У ὁ ⁸‍  

gp96  

֭Ἷ Ȃgp96 ұ HSP90 ̆ ᾃ ѐ

ѓ ѮЎ ᾃ ‍ ᵗט

ᴐ Ȃgp96 ὁ ̆έ

ὁ ̆ ὁ ⁸ ѐέ

₥  

Ӯ 15  

Interleukin-15ȁIL-15̆ ѐ /

ӊ б‍ У ȂIL-15

╖ ,ὲ ᴇ ᴇ э ,

бҩ  

GMP  

Good Manufacturing Practicĕ ⁸ ȁ

ӊ֝н έ ӊ ̆ ӊ

̆ ш ̆ ᶑ

ӊ ̂ꜛ ὤ ̃  

҉ ╘ ╘ ̆ ̆

╘ ╘ ╘ ̕ ҉ѐ ‍ б

╗Ѯ Э ̆ Ҿ ұ ҷὡ Ȃ 



пὰ ⁿ ֙ Ὠ                      Ὧұѐ ӊ Ѯ ╘  

2-1-31 

第一节 交易概述 

一、交易背景及目的 

（一）交易背景 

1ȁ ╒ н  

2016 12 ̆ ╘ ȇľ︠ЬҷĿ ὰӊн ‚Ȉ̆

 ̔ľԈ ѝ ̆ תּ╟ ῆּת э תּע

̕╗ ᴇ ԍ ȁ ȁ ₉ ӊ ̆ ╟ ‍

ȁ ̆ ȁ ּ ᴇ ῆ

ȂĿ  

2016 12 ̆ ȇľ︠ЬҷĿ ӊн ‚Ȉ  ̔ľ╗

‍ ȁ ̆ ȁ ּ ȁ

ᴇ ῆ ̕ Ь ѐ б ȂĿ 

̆ ╘   ҩȇ ╘ Ὧұᵷ Ṍ ╘н Ȉȁȇ

ӊн ‚Ȉ У ‟‾ұ н ֒Ȃ  

ӊн ̆ѝ ֝н ᵏҩ ╒ ̆ ᵷ ҩ

н Ṍ Ȃ 

2ȁὤ ע ‾ ѝ …  

ѐ ╒ ѐ ֝н ̆ѐ ֝н

ȂУ ̆ ὤ ע ╠й ҵӇ ȁ ҵ

̆ ὤ У Ȃ ̆ ᾃ֝н Ԉб ֝н

ᴐ̆ ҃ Ἴ ֝н ̆ ̆ӱ

‾ Ҭ╒Ȃ 

У ̆ ╒ н ὸ ̆ ╨֝н

Ȃȇ ╘ Ὧұᵷ ֝нὸ Ȉ ᶕ ︠ү ȇὯұ╗

н֝нὸ Ȉ  ̔ ╟ľּת Ŀ Ҁ н ὸ
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̆ ╨֝н бὤ б ̆ ע ╒̆

Ҭ╒Ȃ 

ὤ ע ‾ ѝ … ̆ѝѐ ֝н

ᵏҩ ̆ ‾ұѐ ֝н ὤ ᾃ ִ ӊ̆ ╟ ᾃӊн

Ȃ 

3ȁẙ п ҩ Ἴ ִ ӊ  

ὤ ѮУȂ ̆ ╒

ӊн ת̆ … ╒ȁ ὡȁӝ

̆ Ѯ ̆ ᾃ ֝н ӊ

֝нӉ У Ȃẙ п ᴁұ
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Ἱ ȁ ҽὤ ȁ ὁ ȁ⁸ ȁ

ẏ̆Ὠ ὤ 18 э ὡ ̆ ҩὤ

ȂὨ ᵑ ̆ Ь תּ ̆ ї

ᴐ б̕ ї ᴐ̆ꜛ ѐ תּ
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Ȃ ̆ Ὥ ̆

ὡ ̆ ᴂ ̆ṁ⁮ִ□ҵ Ȃ 

̆
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ѝѐ ὤ Ὠ Ȃ 

2ȁѐ  

2018 1 4 ̆ѐ Ҁ Үֶ Ҁ ֶ ̆ ҩ

Ӈ Ὧ Ȃ 

2018 2 22 ̆ѐ 2018 ү ї п ֶ̆

ҩ Ӈ Ὧ Ȃ 

3ȁ ֶ ᾳ 

2017 12 27 ̆Ὠ ֶ Ӈҩ ̆

Ԉᵏ ֶ Ὠ Ӈ ₥ ᵏ ̕ 

2018 1 23 ̆Ὠ ֶ Ӈҩ ̆

Ӈ ֶ ὤ Ү ̆ Ӈ ֶ

̕ 

2018 2 5 ̆ ᴐѝ ֶ  ᶕ ̆

Ὠ ̆ ұ 2 5 ̕ 

2018 4 20 ̆ ֶ  ᶕ ̆ Ὠ Ӈ

ῆȂ 

（二）审批情况 

҉ ̆ Ӈ Э Ὠ Ҁ Үֶ Ҁ ֶ

2018 ү ї п ֶ Ȃ 

2018 7 26 ̆ѐ ֶЮ ȇὯұ ῆѐ ֙

Ὠ ֙ ғ ӊ ♅ Ȉ̂

[2018]1180 ̃̆ ῆὨ ȁ ╖ ֝н̂ ֵ̃

֙ ғ Ὧ ӊ Ὠ ֙♅ Ү Ȃ 

Э ̆ Ӈ а ὲӹ ᾃ Ү ̆аֶ Ӈ

а‾ Ȃ 
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三、本次交易具体方案 

（一）本次交易方案 

Ӈ ꜛ ֙ ғ ӊ Ὠ ♅ ч ‍Ȃ 

1ȁ ֙ ғ ӊ 

ѐ Э ẙ ὤᴇ п ֙ ғὲ Э ẙ 100%

Ȃ 

֙ ғ ӊ Ӈ ֓ ԈЭ ẙ 100% ה ѝ ֓

ᵑ ̆ ה ῆ ѝ 2017 8 31 ȂЭ ẙ 100% ḣѝה 121,000.00

ЪἷȂ ḣה Э̆ Ӈ ̆Э ẙ 100% ֓

ѝ 120,000.00ЪἷȂ 

֙ ғ ӊ ֓ ῆ ѝὨ Ҁ Үֶ Ҁ ֶ ᾱ Ὠ

̆ ֙ ғ ӊ ֙ ֓ ѝ 21.36ἷ/ ̆аᴂұ ֓ ῆ ₥ 120

эӇ Ὠ Ӈ ֓ 90%Ȃ 

֙ ғ ӊ ѝ 56,179,775 ̆ ᾳ Ю̔ 

 Ӈ  Э ẙ ֙ ᴿ Ӈ ֓ ̂Ъἷ̃ ֙ ̂ ̃ 

1 ╖ 80.00% 96,000.00 44,943,820  

2  20.00% 24,000.00 11,235,955  

 100.00% 120,000.00 56,179,775 

Ԉѐ ֶ ῆ ѝῆȂ ֓ ῆ ̆

Ὠ ȁ Ὠ ȁ Ү ̆ ֓

ᴐ Ȃ 

2ȁ♅  

ѐ ꜛ ᾃ а 10 ֙♅

а 50,000.00ЪἷȂὲѐ̆ а 25,000.00ЪἷȂ 

♅ Ὠ а Ӈ ₥Э Ὠ

20%̆з♅ а ֙ ғ ӊӇ ֓ 100%Ȃ 

♅ ұԈЮ ̔ 
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  ̂Ъἷ̃ ὡ♅ ̂Ъἷ  ̃

1 ῆּת ѐ  45,209.00 40,000.00 

2 ₉  6,500.00 6,000.00 

3 ӻ Ӈ Ὧ  4,000.00 4,000.00 

 55,709.00 50,000.00 

֙♅ ֓ ῆ ѝ ♅

Ȃ ֓ аᴂұ ֙♅ ֓ ῆ ₥ 20 эӇ Ὠ

A Ӈ ֓ 90%Ȃ ֓ Ὠ ѐ ֶὯұ

Ӈ ῆ ̆ Ὠ Үֶ п ֶ ̆ Ὧ ȁ

֒ ̆ᵑ ֓ Ȃ а б ֓̆

֓ Ԉ ֓ ֙Ȃ 

֙♅ ֓ ῆ ̆ Ὠ

ȁ Ὠ ȁ Ү ̆Э ֓ ѐ

ֶ ЭӇ Ὧ Ȃ 

（二）股份的锁定安排 

1ȁӇ ╖ȁ Ὧұ ֙ Ю̔ 

ԈЭ ẙ ѐ ֙̆ Ѯ 36 э

ᾃ̆ аԈ֗ᴉ ̆ꜛ аת ұ ⁿ Ὠ

̆҂а ѐ ̂ н Ṧ ̃̕ ֙ ұѐ

ȁ ֙̆Ӊ ₥ Ȃ 

2ȁ ♅ Ὧұ ֙ Ю̔ 

Ԉ ѐ ֙̆ Ѯ 36 э ᾃ̆ аԈ֗

ᴉ ̆ꜛ аת ұ ⁿ Ὠ ҂̆а

ѐ ̕ ֙ ұѐ ȁ ֙̆

Ӊ ₥ Ȃ 

3ȁ ̆ὲӹ а 9 Ԉ ѐ

֙̆ ֙ Ѯ 12 э ᾃ̆ аԈ֗ᴉ ̆ꜛ ת

а ұ ⁿ Ὠ ҂̆а ѐ ̕
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֙ ұѐ ȁ ֙ Ӊ̆ ₥

Ȃ 

4ȁЭ Ὠ пȁ ⁸ӝȁ Үȁ Үȁ ӝ Ӈ

̔ Ӈ ᵏ ᶕ Ḯ ȁ

̆ Ὧ ᵚ ѐ ֶ ̆ ֒

Ԉ₥ ӑ Э Ὠ ֙̆ ұ ⁮ чэ

Ӈ ᾃ ṃ ҉ ӇЭ Ὠ Үֶ̆ ҮֶԆ

ӝ/ ֝н ⁿӇ Ὠ ̕ чэӇ ᾃ Ӈ

̆ Үֶ ⁿӇ Ὠ ӝ/ ֝н

֙ᶕ ᶕ ̕ Үֶ ⁿӇ Ὠ

ӝ/ ֝н ֙ᶕ ᶕ ̆ ⁿӇ Ὠ

Ὧ ֙Ȃ ̆ ӝ/ ֝н ֙

ұ Ὧ Ṧ Ȃ 

（三）标的资产的盈利预测及补偿安排 

Э Ὠ бӇ ȇ‾ Ṧ Ȉ̆ Ӈ ѐ ӊ

‾ Ṧ ᾳ Ю̔ 

1ȁ ṦѬ╘ӝ 

╖ȁ ѝ Ӈ ṦѬ╘ӝȂ 

2ȁ‾  

‾ ̂‾ Ṧ ѝ̃ ֙ ғ ӊ Ьэֶ

̂ ̃̆ ұ 2018 ̆‡‾

ѝ 2018 ȁ2019 2020 Ȃ 

Ӈ 2018 12 31 ₥ ̆‡‾ Ԉ Ἱ

ҫԈ Ȃ 

3ȁ‾  

ṦѬ╘ӝ ̔Э ẙ 2018 ȁ2019 2020

ұ Ὠ п ᾿‾ аᴂұ 6,500.00 Ъἷ̆7,900.00 Ъἷ̆
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9,600.00ЪἷȂ
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п  
Ӈ ₥ Ӈ  

̂Ъ ̃ ᴿ ̂Ъ ̃ ᴿ 

ὲӹ п 30,230.97 78.66% 30,230.97 68.63% 
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ӊ ḡ ̂%̃ 45.52 32.42 41.68 31.68 

н ὡ̂Ъἷ̃ 87,091.35 132,084.67 83,790.06 129,543.13 

н‾ ̂Ъἷ̃ 1,816.28 4,881.25 8,052.41 8,193.65 

‾ ̂Ъἷ̃ 2,431.56 5,731.54 9,303.72 9,565.07 

᾿‾ ̂Ъἷ̃ -1,039.97 1,219.59 5,008.42 7,400.47 

ұ Ὠ ᾿‾

̂Ъἷ̃ 
-1,845.95 422.10 3,785.99 5,715.02 

╟  0.58 0.96 0.69 0.98 

╟  0.53 0.81 0.64 0.83 

̂ἷ̃ -0.05  0.01 0.10 0.13 

᾿ ӊ̂ἷ̃ 3.93  6.47 4.11 6.47 
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第二节 上市公司基本情况 

一、公司概况 

Ὠ  ѐ ֙ Ὠ  

 VCANBIO CELL & GENE ENGINEERING CORP., LTD 

 ѐ  

Ԇ  600645 

Ԇ ӝ  

ᾊ  38,430.33Ъἷ 

Ὠ  ֙ Ὠ ̂Э ̃ 

У ֶᶕ Ԇ  9112000013270080XR 

Ὠ ᴃ ̂שּ  ̃… ѐ A 1002  
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1993 5 4 ̆Ὠ Э ⁿӇ Э Ӈ Ȃ Ὠ Э

Ѯ ̆ ḣ 10ἷ ѝ 1ἷȂ 

Ὠ Э Ю ̔ 

֙ ⁞ ̂Ъ ̃ ᴿ̂%̃ 

Уȁ Э ֙   

1ȁ ӝ ӝ  1,822.10 60.30 

2ȁὨ♅ ӝ  700.00 23.16 

Э ֙  2,522.10 83.46 

үȁ Э ֙   

1ȁӝ  500.00 16.54 

Ьȁ ֙  3,022.10 100.00 

（三）最近一次控制权变动情况 

2012 1 18 ̆ѐ п п

пֶ̆ ‚Ȃ ̆ ȁ ȁ

Ь ȇ ҉Ȉ̆ Ԉ 5,000Ъἷ

̆ ұ 2012 1 20 ҩ Ȃ 

₥̆ 71.00% ̆ѝЭ Ὠ ⁸

ӝȂ ̆ 37.50% ̆ ὲ ⁸

18.125% ̆ ⁸ 55.625%

Ȃ ̆ ⁸ ̆ ѝὨ ⁸ӝȂ 

三、最近三年的重大资产重组情况 

Ὠ 2014 Ц Үֶ ︠Ь ֶ 2014 Ь ї п

ֶ ̆Ὠ ֙ ӻ ғ ȁЭ

Ὠ ȁ ȁЭ ѐ …н ѐ ̂ ֵ ȁ̃ ȁ ȁЭ

ἷ ѐ ̂ ֵ ȁ̃ ȁ Э

֙ Ὠ 100% ȂЭ ֙ Ὠ 100% Ӈ

֓ ѝ 80,000 ЪἷȂӇ ֓ 70% ѐ Ԉ ֙ ӻ̆Ӈ

֓ 30% ѐ Ԉ ӻȂ ̆ѐ ֙♅

2.66Ӣἷ ұ ӻ ֓Ȃ 
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2014 12 24 ̆ѐ ⁮ѐ ⁿ ֶȇὯұ ῆѐ

֙ Ὠ ֙ ғ ӊ ♅

Ȉ̂ [2014]1403 ̃̆ ῆҩЭ ӊ Ӈ Ȃ 

2014 12 26 ̆Э Ὧ ̆Э

ῆҩЭ п ̆ ҩ ȇ н Ȉ̂

ᾊ ̔310115000766335̃Ȃ ̆Э ѝὨ 100% ὤ Ὠ

̕2015 1 19 ̆ ֶ Ү╘ ̂ ֵ̃ έҩ

[2015]12010002 ȇ Ȉ̆ Ὠ ֙

ӻ Ȃ 

Э Ү ̆ Ь ̆Ὠ ὲӹ ȇ ╕ Ȉ

ӊ Ȃ 

四、主营业务概况 

ѐ У ў ȁ ӊнעȁ תּ

⁸ ֝нȂὨ ῆּת

̆ᴳ Ὠ эӝ Ḇ╠ ̆… ӊ

̆Ԉ Ȃ 

ᾃ̆ѐ ӱҮ ў н╘ѝ ⁸ ẏȁ ȁ

ί ₉ ̆ὲѐ ⁸ б ẏ Ὠ ₥ ў н

╘ȂὨ ў ӊ ꜛ ȁ Ἱ ȁ ҽὤ ȁ

ὁ ⁸ ẏ̕ἳ ȁ …ӊ₥ ȁ

ȁ ӝ ὁ/ע ₉ Ȃ 

五、公司最近三年主要财务数据及财务指标 

（一）合并资产负债表主要数据 

ᴁ̔Ъἷ 

 2017 12 31  2016 12 31  2015 12 31  

╟ ӊ 67,898.52 79,863.02 89,185.10 

╟ ӊ 232,099.48 220,500.44 192,429.62 

ӊ  299,998.00 300,363.46 281,614.72 
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 п /  ̂  ̃ ᴿ 

שּ 1 Ὠ  81,464,900 21.20% 

2  13,205,100 3.44% 

3 
ᶕ Ὠ ̇ ᶕ ̇ 43

ᶕ ‚ 
10,178,257 2.65% 

4  5,485,563 1.43% 

5  3,217,500 0.84% 

6 ᶕ ֙ Ὠ ̇ ᶕ ᶕ  3,097,695 0.81% 

7 
ⁿ̇ὰн ̇ ѐ 1

ӊ ‚ 
2,540,100 0.66% 

8 ѐ й̂אӏ̃ Ὠ  2,318,181 0.60% 

9  2,259,905 0.59% 

10 
ᶕ Ὠ - ᶕ ·֓ ḣ 71

ⁿ ᶕ ‚ 
1,660,600 0.43% 

 125,427,801 32.64% 

七、控股股东及实际控制人概况 

（一）控股股东及实际控制人�{6

u

6

x

�ð	ž�r

L

��{�
�ƒ
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1ȁ п ֙ ᾳ 

҉ ̆Э Ὠ п 8,146.49 Ъ

Э Ὠ ֙̆ Ὠ ֙ 21.20%̆ 8,144.81 Ъ ̆ ֙

ὲ Э Ὠ ֙ 99.98%̆ Э Ὠ 21.19%̆έ

ᴇ ᾳ Ю̔ 

 ӝ ӝ  
 

̂Ъ ̃ 

1 

 

 

ⁿ ֙ Ὠ  

2017.1.19-2018.10.22 958.00 

2 2017.11.29-2018.11.29 1,515.00 

3 2017.12.1-2018.11.29 986.88 

4 2017.12.13-2018.12.13 622.93 

5 ᶕ ֙ Ὠ  2018.1.10-2019.1.10 650.00 

6 ᶕ Ὠ  2018.4.3- ѝ  627.00 

7 

ӏ̃א̂ Ὠ  

2018.4.17- ѝ  940.00 

8 2018.4.19- ѝ  1,072.00 

9 2018.4.20- ѝ  773.00 

 8,144.81 

2ȁ п  

Ӈ ₥̆Э Ὠ п 8,146.49 Ъ Э Ὠ

֙̆ Ὠ ֙ 21.20%̆ 8,144.81 Ъ ̆ ֙ ὲ

Э Ὠ ֙ 99.98%̆ Э Ὠ 21.19%Ȃ

Ю ̆Ὠ п а ȁ а ̆

╗ᶑ ȁ Ἱ ₥ ̆ ὲ ⁸ Ӷ

̆ӱ Ὠ ȁ ӊ ̆ Ȃ 

3ȁ п ֙  

҉ ̆ Э Ὠ п ֙ ᴿ Эת̆

Ὠ ֓ бὨ п ֙ Ӷ֓ У

̆ ᴇ ̆ὲ ֙ ₥а Ӷ Ȃ 

Э Ὠ ⁸ӝ п ₥ ⁸ ӊꜛ Ὠ

ȁ ӊȁ ӊ ̆ ᶕ ̆έ ᶑ ╒Ȃ  

Ὠ ֓ Ю ̆ п ԈЮ ᶑ ̔ŵ
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╗ᶑ ̕Ŷ ₥ ⁿ̕ŷ Ἱ ̕Ÿ ӝ ὲӹ

̆ ᴂὲ ֙ Ӷ ̆Ԉ ᶑὲ Ὠ

Ȃ 

̆Э Ὠ ⁸ӝ п ̔ ӝ/ Ὠ ꜛ аת

ұ ╗ὲӹ ӊ ╟ ̆ ұ 2019 6

Ѯ₥ ӝ/ Ὠ ѐ ᴿ ᴂ 80%ԈЮȂ 

4ȁ ֙ Э Ὠ ⁸  

̂1̃Э Ὠ ⁸  

Ӈ ₥̆Э Ὠ п ȁ ⁸ӝ Ἴ

Э Ὠ 21.34% ֙Ȃ Ӈ ̆ ̆‡ Ӈ

̆Э Ὠ ⁸ӝ ᴿ ұ ү п ᴿ̆ Ӈ

аֶ Э Ὠ ⁸ Ȃ 

̂2̃ а ⁸ ᾱ  

₥ а ⁸ ֙ ᾱ ̆

̆Э Ὠ п ȁ ⁸ӝ Ἴ Ὧ ֙

ᴳ ᾱ ̆ᶑ Э Ὠ ̆ ѝ

⁸ Ȃ 

̂3̃ ұ ̆ ӝ  

҉ ̆Ὠ ֓ бὨ п ֙

Ӷ֓ У ̆έ ᵏ Ἱ ᶑ ╒̆ ᴇ

̆ὲ ֙ ₥а Ӷ Ȃ 

Э̆ п аֶ Э Ὠ ⁸ Ȃ 

八、最近三年合法合规情况 

҉ Э̆ Ὠ а Ὧ ᵚ

ѐ ֶ ᾰͅ Ь ᾃӉа ⁮

’Ү ᾳȂ 
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第三节 交易对方基本情况 

֙ ғ ӊ Ӈ ѝЭ ẙ ὤᴇ п̆ ╖

Ȃ 

一、王晓鸽 

（一）基本信息 

  ⁞   ѐ  

  ֙  11010519690907**** 

  

ᴃ ӏא  שּ 1  

ӏא  שּ 1  

Ь ֗ ᾳ 

Э ẙ Ү ӏא̆ ᴉ Ὠ Ү ȁ Ԇ ӝ̆

ӏѝא ӹ ԏ ѐ ̂ ֵ̃ Ү╘ ֵӝ̆

ӏἽѮא ּע Ὠ Ԇ ӝ̆אӏ

ѐ ̂ ֵ̃ Ү╘ ֵӝ̆Э תּ Ὠ

Ү̕Э ֗ ѝӱὨ ӭȂ 

֗ ᴁӊ Ὧ  

Э ẙ пȁאӏ ᴉ Ὠ пȁאӏѝ ӹ

ԏ ѐ ̂ ֵ̃  ӝȁאӏἽѮ ּע

Ὠ пȁאӏ ѐ ̂ ֵ̃  ӝ̆Э

תּ Ὠ п 

ẙ п Ү ȁCEOᴉѝ ѝ Ὧ Ȃ 

（二）投资的其他企业 

҉ ̆ ὲӹ֝н ᾳ Ю̔ 

  
ᾊ

̂Ъἷ̃ 
н  ᴿ 

1 
ӏא ᴉ

Ὠ  
100.00 ᶕ  100.00% 

2 
Э תּ

Ὠ  
1,000.00 

תּ ̆ Ṍ̆ ̂а

ӱҮ ╟ȁ ̃̆ תּ

̂а ӱҮ ╟̃̆ ֝н ╘̆

ӱҮּת ȁ ȁṌ

ᾃ ȁ ȁ ╘ȁ

̆ ╘ᶕ ̆֝н

̆ ̆֝н ‚̆֝н

‚ֶ̆ ╘̆῏ ╘̂а ӱ

Ү ╘̆а Ԉ ȁּת

╘̃̆

╘̂ а ӱҮ нѐӮȁּת ȁ

10.00% 
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ᾊ

̂Ъἷ̃ 
н  ᴿ 

ᴃ ₥ Ү ̃̆ ╘

̂а ӱҮ ḣ ᶕȁ н╘̃̆ תּ

̆ ӊ ȁṌ ȁע

̆ ̂ ̃̆

ӱҮ   н╘̆ ȁ

⁸ᴐȁԆ ȁ‾ ᴇ

 

3 
ӏא

Ὠ  
5,447.05 

╘̕ ֒ ̕

₉̂ ȁּ̃ת ̕   ȁ

  ȁԆ    

6.90% 

4 

ӏ̃א̂

Ὠ

 

172.07 

ȁ ╘ȁ ȁ

ȁ ̕ б

תּ̕ б ̕

  ȁ   ȁԆ   ̕

ӊ ȁע ӊ ̂а

ע У ⁸ ע ̃ 

8.30% 

5 

ӏѝא ӹ

ԏ

ѐ ̂ ֵ  ̃

430.00 ȁ ӊ  15.12% 

6 

ӏא

ѐ ̂

ֵ̃ 

700.00 
ӊ ̕ ̕ ֝̕н

̕  
10.00% 

7 
ӏἽѮא

ּע Ὠ  
300.00 

ע Ӈ ╟̂а  ̃̕

…ᴐ֝̕н ‚̕ ȁ⁸ᴐȁԆ

ȁ ̕ ╕ ╟֝̕

н ̕ ̕ ̕

ȁ⁸ᴐ̕ ╘̕

ȁ ȁ έ̂аӱҮ ᴇ

ȁ̃ έȁ ȁ ̂а

ӱҮ ᴇ ̃ȁ ⁸ ȁ

ӊ ̕ ⁸ᴐ 

40.00% 

8 

…ӏא

ֵ֝н̂

ֵ̃ 

101.00 

╘̕ ̕ ̕

ֶ ╘̕ ̕

ӊ ȁ ȁ ȁ ֒ ╠

ȁ ȁ έ ̕

 

16.60% 

9 
ӏא

֗Ὠ  
100.00 

ꜛ ̂ ᾶ ᾶᾺ ̃̂

2021 08 30

̃̕ ̂ Э ̃ ȁ

ᴇע ȁ ӊ ȁ ȁ

ҷ Ӈ ȁ ȁ╪ᶑ ̕

̕ ȁ ╘ȁ ̕

ȁ⁸ᴐȁԆ ȁ ̕

ע Ӈ ╟̂   ̃̕

 

8.00% 

10 
ӏא

ѐ Ὠ  
157.11 

☼ ̕ ע Ӈ ╟

̂а  ֶ̃̕ ╘֝̕н

‚̕ ȁ⁸ᴐȁԆ ȁ ̕

22.28% 
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ᾊ

̂Ъἷ̃ 
н  ᴿ 

̕ ̕ ȁ

ȁ ȁ ╘̕

╪╘ ╘̕ӊ ̕ ȁ

ȁ έ ȁ ȁ ȁ

ȁ ȁ ȁ ̕ ╟

 

11 
ӏא

Ὠ  
50.00  30.00% 

二、嘉道成功 

（一）基本信息 

Ὠ  ╖ ֝н̂ ֵ̃ 

Ү╘ ֵӝ Ὠ ̂ Ԇ ̔ ̃ 

ᾊ  200,100.00Ъἷ 

Ὠ  ֵ֝н 

 2017 8 22  

У ֶᶕ Ԇ  91440300MA5EPCR778 

ᾊ  ₥ ᴐּש₥ У 1 A 201  

ў ╕Ὠ  ₥ ᴐּש₥ У 1 A 201  

 ̂а ⁸ ̃̕…н н╘Ȃ 

（二）历史沿革 

1ȁ2017 8 ̆ ╖  

2017 8 21 ̆ ȁ Ὥ ╖̆ ᾊ

90,000 ЪἷȂὲѐ̆ ᴐѝ ֵӝ  89,900 Ъἷ̆ ᴐѝ

ֵӝ  100ЪἷȂ 

2017 8 22 ̆ ╖ ȇ н

ȈȂ 

╖ Ю̔ 

 п    ̂Ъἷ̃   ᴿ̂%̃ ֵӝ  

1  89,900.00 99.89 ֵӝ 

2  100.00 0.11 ֵӝ 

 90,000.00 100.00 - 

2ȁ2017 10 ̆ У  
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2017 10 17 ̆ ╖ᴐ  ᾱ ̆ ᾊ 90,000Ъ

ἷ ╗⁮ 200,100Ъἷ̆ ‍ 110,100Ъἷὤ Ԉ   Ȃ 

2017 10 23 ̆ ╖ Ȃ 

̆ ╖ Ю̔ 

 п    ̂Ъἷ̃   ᴿ̂%̃ ֵӝ  

1  200,000.00 99.95 ֵӝ 

2  100.00 0.05 ֵӝ 

 200,100.00 100.00 - 

（三）
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 2017 12 31  

᾿‾  -0.25 

╟ӊ ᾿  - 

̔Э Ȃ 

（五）主要对外投资情况 

҉ ̆ ╖ Ӈ Ὠ Э ẙ ̆ ὲ

ӹЮ ֝нȂ 

（六）私募投资基金备案情况 

ȇ ⁿ Ȉ ȇ ♅ ╕ Ȉ

̆ ╖ ұ 2017 10 24 ѐ ⁿ н ֶ ♅

Ȃ 

（七）嘉道成功合伙人、最终出资人情况 

╖ ֵӝ ̆Ԉ   ӝ ּᾙ έᴇ ᾳ

Ю̔ 

1ȁ  

̂1̃ ᶕ  

Ὠ  Ὠ  

Ԇ ӝ  

ᾊ  1,000.00Ъἷ 

Ὠ  ֗Ὠ  

 2014 10 27  

У ֶᶕ Ԇ  91440300319477564C 

Ὠ ᴃ  ₥ ᴐּש₥ У 1 A 201  

 

̆ ̂а Ԉ֗ᴉ Ὠ ♅

̆а ӱҮὨ ♅ н╘̃̆֝н ̆֝нᶕ

̆ ̆ ╘ᶕ ̆ ╘  

̂2̃  

2014 10 20 ̆ ȁ ּᾙὭ ̆ ᾊ 1,000

ЪἷȂὲѐ̆   800Ъἷ̆ ּᾙ  200ЪἷȂ 
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2014 10 27 ̆ ȇ н

ȈȂ 

Ю̔ 

 п    ̂Ъἷ̃   ᴿ̂%̃ 

1  800.00 80.00 

2 ּᾙ 200.00 20.00 

 1,000.00 100.00 

̂3̃ ⁸Ὧ  

҉ ̆ ⁸ Ю ̔ 

 

̂4̃ў н╘ ᾳ ╘  

ў н╘ Ȃ 

ч ̆ ў ╘ ᾳ Ю̔ 

ᴁ̔Ъἷ 

 2017 12 31  2016 12 31  

ӊ 161.60 116.56 

ḡ 141.66 116.08 

 19.94 0.49 

ӊ ḡ  87.66% 99.58% 

 2017  2016  

н ὡ 220.98 36.31 

‾  -130.55 -211.73 

᾿‾  -130.55 -211.73 

╟ӊ ᾿  -111.44 -77.02 

̂5̃ў ᾳ 
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҉ ̆ Ӈ ╖ ̆

ὲӹ֝н ᾳ Ю̔ 

   ֵӝ    ᴿ 

1 
╖

̂ ֵ̃ 

…н Э Ὠ

 
ֵӝ 0.25% 

2 
ӊн

֝н̂ ֵ̃ 
…н ̕  ֵӝ 0.33% 

3 

ᶑ שּ

ֵ֝н̂

ֵ̃ 

ȁ ȁ н

 
ֵӝ 0.39% 

4 
╖ …н ֝н

̂ ֵ̃ 

…н ̕ ╘̕

ӊ  
ֵӝ 1.00% 

5 
ּ …н

֝н̂ ֵ̃ 

…н н╘̕ ̂а

⁸ ̃̕  
ֵӝ 0.00% 

6 
֝н

̂ ֵ̃ 
̕  ֵӝ 40.00% 

7 
ֵ֝н̂ ֵ̃ ӱҮ Ὧ ╘н╘ 

ֵӝ 40.00% 

8 
Ὠ  

ȁ ӊ ̆

 
- 50.00% 

̂6̃ ♅ ӝ ᾳ 

ȇ ⁿ Ȉ ȇ ♅ ╕ Ȉ

̆ ұ 2015 7 16 ѐ ⁿ н ֶ ♅

ӝ Ȃ 

2ȁ  

̂1̃ ᶕ  

  ⁞   ѐ  

  ֙  44010219650704**** 

  

ᴃ ὰשּ  Ὠ H 2402 

ὰשּ  Ὠ H 2402 

Ь ֗ ᾳ 

Ү̆Pan Asia Information Services Limited Ү̆

Cyberview Technology Limited Ү̆ Ὠ

Ү 

֗ ᴁӊ Ὧ  

  ӝ̆Pan Asia Information Services Limited п̆

Cyberview Technology Limited п̆ Ὠ

п 

̂2̃ ὲӹ֝н 
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҉ ̆ ὲӹ֝н ᾳ Ю̔ 

  
ᾊ

̂Ъἷ̃ 
н  ᴿ 

1 

╖

̂

ֵ̃ 

120,000.00 …н Э Ὠ  99.75% 

2 
ֵ֝н 

2,800.00 

̔ ȂУ ӱ̔

Ү Э ֝н ȁ

Ὠ

Э Ὠ ֙ 

80.00% 

3 
Ṍ

Ὠ  
5,599.10 

̕ ̕

╘ȁ ȁ ̕

б תּ̕ б

̕ б ̕

̕ ӊ ̕   ȁ

  ȁԆ    

38.00% 

4 
Э ᶕ

Ὠ  
1,660.01 

֒ ȁ ȁ⁸ᴐ̆

ӊӊ ̂ ᶕ ὤж ӊ

̃̆ ╟ ⁸ ȁ ̆

̆ ᵏ Ὧ ȁ

╘ȁ  

22.73% 

5 
Ὠ  

1,765.00 

תּ ȁ ȁ ȁ

╘ ᾚ̆ↄӊ ע̆ ȁᶑṌ

ȁ ╘̆ ȁ

תּ̆ ȁ תּ̆

 

15.01% 

6 
Э Ṍ

Ὠ  
100.00 

ȁ ᾃ

ȁ ȁ ╘ȁ ̆

֒ ̆ ᶕ б

̂а ӱҮ ֶ ȁ ֶ ȁ

ȁ ̃̆ ̆

╘ ̆ ע Ӈ ╟ ‚̆

‚ ᴇ̆ Ү ╟ ‚̆

ȁ⁸ᴐȁԆ ȁ‾ ᴇ ̆

̆ н╘ֶ̆ ╘ ╘̆

ԍ ╘̆ ╘̆ ╘Ԇ ᴇ̆

ȁ ȁ Ȃ  

15.00% 

7 
Э

֙ Ὠ  
4,444.48 

ȁ ӊ ȁ

ȁ ̆ ᵏ Ὧ

╘̕ ֒ ȁ ȁ

⁸ᴐ̆ ӊӊ ̕ ȁ

ӊ ȁ ȁ ֒

Э   ὲ̆ӹ Ὧ

╘ 

13.47% 

8 
ӏא Ҵ

Ὠ  
161.62 

ȁ ȁ ȁ

ȁ ╘̕ ע Ӈ

╟̂а  ̃̕ Ԇ ȁ ̕

╘̕ ֒ ̕ ╘̕

8.44% 
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ᾊ

̂Ъἷ̃ 
н  ᴿ 

ᶕ ̂а ѐӮ ╘̃̕ ȁ

⁸ᴐȁԆ ȁ ֝̕н ̕

̕ ȁ ֒ ╠

ֶ̕ ╘̕ꜛ ╘̂ а ᴇ

ꜛ ̃̕ ӱҮҵ ע ╟̕

⁸ᴐ 

9 

Pan Asia 

Information 

Services Limited 

-   н╘ȁ Ӈ н╘  50.00% 

10 

Cyberview 

Technology 

Limited 

- ᶕ  20.00% 

3ȁ ּᾙ 

̂1̃ ᶕ  

 ּᾙ ⁞   ѐ  

  ֙  42011119720424**** 

  

ᴃ їשּ  59 A6 3902 

їשּ  59 A6 3902 

Ь ֗ ᾳ 

Э ẙ Ү̆ Ү̆ … Ὠ Ү

ȁ Ԇ ӝ̆ ҵ ᶕ Ὠ Ү̆ ᶑ ᶕ

Ὠ Ү̆אӏҴ … Ὠ Ү̆

֙ Ὠ Ү̆ Ὠ Үὸ

ȁ Ԇ ӝ̆ Ὠ Ү̆ ῌ

Ὠ Ү̆ Ҵ Ὠ Ү̆

ᶕ Ὠ Ү̆ … ╘ ╘ Ὠ Үὸ

̆ Ὠ Ү 

֗ ᴁӊ Ὧ  

  ӝ̆ … Ὠ п̆ ҵ

ᶕ Ὠ п̆ ᶑ ᶕ Ὠ п̆אӏҴ

… Ὠ п̆ ֙ Ὠ п̆

Ὠ п 
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ᾊ

̂Ъἷ̃ 
н  ᴿ 

н ȁ ╘ᶕ ȁ ╘ᶕ

̂ԈЭ а ⁸ ̃ 

3 
ҵ ᶕ

Ὠ  
126.25 

ȁ ֒ ̕ ֒

╘̕ Э ╘ ȁ Ӯ

ȁ Э ╘  

20.00% 

4 

Ὠ  

1,000.00 
̔ ȁ

ȁ ӊ  
20.00% 

5 
ᶑ ᶕ

Ὠ  
124.86 

╘̕ Э ╘̕ Э

╘̕ ᶕ ╘; ᶕ ╘̕

╘̕

ȁ ̕ ᶕ

╘̕ ȁ ̕

֒ ᶕ̕ ╘ ᶕ̕

╘̕ ẏ ╘̕

֒ ⁸ᴐ̕ ᶕ ╗ ̕

ȁ ╘ 

10.00% 

6 
ӏҴא …

Ὠ  
126.25 

֒ ȁ ȁ

ȁ ╘̕ ╘̕

֒ ╘̕ ֒ ╘̕ ̕

̕ ᶕ ֝̕н ‚̕

̕ ӊ ȁ ȁ

ȁ ȁ ֒ ╠  

9.21% 

7 
Э

֙ Ὠ  
4,444.48 

ȁ ӊ ȁ

ȁ ̆ ᵏ Ὧ

╘̕ ֒ ȁ ȁ

⁸ᴐ̆ ӊӊ ̕ ȁ

ӊ ȁ ȁ ֒

Э   ὲ̆ӹ Ὧ

╘ 

2.52% 

8 
֙ Ὠ  

1,100.00 

╘̔ ֒ȁ ╟ ֒ȁ

ᶕ ȁ ӊ ȁ ᶕ

ȁ ╘ȁ ̕ ȁ

̔ ֒̆ ӊ ̆ ᶕ

̂ ж ̃̆   ̂

ȁ ̆

ȁ ⁸

̃̕ ὲӹ У

‎  

2.34% 

9 

ּ …н

֝н

̂ ֵ̃ 

10,000.00 
…н н╘̕ ̂а ⁸

̃̕  
2.00% 

4ȁ ֵӝȁ   ӝб б Ӈ ὲӹ Ὧўᴇ Ὧ Ὧ  

╖ ֵӝȁ   ӝб Ӈ ὲӹ ὯўᴇѮ а Ὧ Ὧ

Ȃ 



пὰ ⁿ ֙ Ὠ                  Ὧұѐ ӊ Ѯ ╘  

2-1-62 

5ȁ ֵӝȁ   ӝ  

╖ ֵӝȁ   ӝ ȁ ּᾙ ѝ Ȃ 

6ȁ ֵ֝н‾ ‍ ȁҲ ֵҮ╘ ̂ ᾱ ᴳ̃ Ὧ

 

ȇ ╖ ֝н̂ ֵ̃ ֵ Ȉ̆ ╖ ‾

ֵӝ   ᴿ‍ ̆Ҳ ֵӝ   ᴿ‍ Ȃ 

ȇ ╖ ֝н̂ ֵ̃ ֵ Ȉ̆ ὤᴇ ֵӝ

Ὠ Ԇ ֵ֝н̆ ֵҮ╘Ȃ 

三、嘉兴中源 

ὰѐ Э ẙ пȂ ὰѐ ᾳ Ю̔ 

1ȁ2015 4 ̆ ὰѐ  

2015 4 30 ֶ̆ῌ ȁѐ ȁѐ ȁ Ὥ

ὰѐ ̆ ᾊ 70,500 ЪἷȂὲѐ̆ ֵӝֶῌ   500 Ъ

ἷ̆ ֵӝѐ   20,000 Ъἷ̆ ֵӝѐ  

40,000Ъἷ̆ ֵӝ   10,000ЪἷȂ 

2015 4 30 ̆ ὰѐ ὰ שּ ȇ

н ȈȂ 

ὰѐ   ᾳ Ю̔ 

 ֵӝ    ̂Ъἷ  ̃   ᴿ̂%̃ ֵӝ  

1 ֶῌ  500.00 0.71 ֵӝ 

2 ѐ  20,000.00 28.37 ֵӝ 

3 ѐ  40,000.00 56.74 ֵӝ 

4  10,000.00 14.18 ֵӝ 

 70,500.00 100.00 - 

2ȁ2015 12 ̆ У   ֙ У ֵӝ  
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2015 12 10 ̆ ὰѐ ᴐ  ᾱ ̆ ֵӝѐ

ӱ ὰѐ ֵ̆ ὲ ὰѐ 20,000 Ъἷ  ֙ ӊ֙

̆ ᾊ ᶑ а Ȃ 

2015 12 14 ̆ ὰѐ ὰ שּ

Ȃ 

̆ ὰѐ   ᾳ Ю̔ 

 п    ̂Ъἷ  ̃   ᴿ̂%̃ ֵӝ  

1 ֶῌ  500.00 0.71 ֵӝ 

2  20,000.00 28.37 ֵӝ 

3 ѐ  40,000.00 56.74 ֵӝ 

4  10,000.00 14.18 ֵӝ 

 70,500.00 100.00 - 

3ȁ2016 1 ̆ У ү ֵӝ  

2015 12 30 ̆ ὰѐ ᴐ  ᾱ ̆ ֵӝѐ

ӱ ὰѐ ֵ̆ ֵӝֶῌ ѐ ȁ ֵӝӏ

̆ ᾊ 70,500Ъἷ ╗⁮ 210,001ЪἷȂὲѐ̆ ֵӝӏ

  1 Ъἷ̆ ֵӝֶῌ   40,000 Ъἷ̆ ֵ

ӝ ѐ   140,000Ъἷ̕ ֵӝֶῌ   500Ъ

ἷ ѝ 150 Ъἷ̆ ֵӝ   10,000 Ъἷ ѝ

14,900Ъἷ̆ ֵӝ   20,000Ъἷ ѝ 14,950Ъ

ἷȂ 

2016 1 13 ̆ ὰѐ ὰ שּ

Ȃ 

̆ ὰѐ   ᾳ Ю̔ 

 п    ̂Ъἷ  ̃   ᴿ̂%̃ ֵӝ  

1 ֶῌ  150.00 0.0714 ֵӝ 

2 ӏ  1.00 0.0005 ֵӝ 

3  14,900.00 7.0952 ֵӝ 

4  14,950.00 7.1190 ֵӝ 

5 ֶῌ  40,000.00 19.0475 ֵӝ 
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 п    ̂Ъἷ  ̃   ᴿ̂%̃ ֵӝ  

6 ѐ  140,000.00 66.6664 ֵӝ 

 210,001.00 100.00 - 

4ȁ2017 9 ̆ У ῏ Ь ֵӝ  

2017 9 21 ̆ ὰѐ ᴐ  ᾱ ̆ ֵӝӏ ȁ

ֵӝֶῌ ѐ ӱ ὰѐ ֵ̆ ᾊ 210,001Ъ

ἷ῏ ⁮ 30,000 ЪἷȂὲѐ̆ ֵӝֶῌ   150 Ъἷ̆

ֵӝ   14,900 Ъἷ̆ ֵӝ   14,950 Ъ

ἷȂ 

2017 9 21 ̆ ὰѐ ὰ שּ

Ȃ 

̆ ὰѐ   ᾳ Ю̔ 

 п    ̂Ъἷ  ̃   ᴿ̂%̃ ֵӝ  

1 ֶῌ  150.00 0.50 ֵӝ 

2  14,900.00 49.67
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 п    ̂Ъἷ  ̃   ᴿ̂%̃ ֵӝ  

4 ‾  10,000.00 33.34 ֵӝ 

 30,000.00 100.00 - 
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第四节 交易标的基本情况 

一、交易标的基本情况 

（一）概况 

Ὠ  Э ẙ תּ Ὠ  

Ԇ ӝ  
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 п  
   

̂Ъἷ̃ 

  ᴿ 

̂%̃ 

   

̂Ъἷ̃ 

1  19,999.00 25.85 800.00 

2 ὰѐ  57,366.57 74.15 57,366.57 

 77,365.57 100.00 58,166.57 

4ȁ2017 9 ̆ ү ῏  

̂1̃ ῏ ᾳ 

2017 9 ̆Э ẙ пֶᾱ ̆ ὰѐ ὲ Э ẙ

60.15% ╖̆ ὰѐ ὲ Э ẙ 14.00%

̕ ̆ Э ẙ   77,365.57 Ъἷ῏

58,166.57 ЪἷȂὲѐ̆   30,832.31 Ъἷ῏ 11,633.31 Ъ

ἷ̆ὲᴍ п   ᶑ а Ȃ Э ῏ ̆

Э ẙ 20% ̆ ╖ Э ẙ 80% Ȃ 

֓ ԈЭ ẙ ᴇהḣ 15Ӣἷѝ ᵑ Ȃὲѐ̔

╖ ὰѐ ӻ 120,000.00Ъἷ Э ẙ 80.00% ̕ ₥̆

Э ẙ 25.85% ὲת̆   ѝ 800.00Ъἷ̆₥

Э ẙ ẙ п ў   ұ ὰѐ Ȃ ̆ У ̆

ὰѐ ӻ 29,200.00Ъἷ̆ Ԉ 30,000.00Ъἷ Э ẙ 20.00%

Ȃ 

2017 11 7 ̆Э ẙ Э Ȃ 

῏ ̆Э ẙ Ю̔ 

 п  
   

̂Ъἷ̃ 

  ᴿ 

̂%̃ 

   

̂Ъἷ̃ 

1  11,633.31 20.00 11,633.31 

2 ╖ 46,533.26 80.00 46,533.26 

 58,166.57 100.00 58,166.57 

̂2̃ ὰѐ Э ẙ  

ὰѐ Э Ὠ ⁸ӝ ὲ ⁸ Ὠ ֶῌ ȁ
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б ȁѐ ֶῌȁ ӏ ȁ ѐ ̆ὲѐ ѐ

ѝִἼ ֵӝ̆ѐ ֶῌѝѐ ֵӝ̆ ȁ ѝ╚ ֵ

ӝֶ̆ῌ ȁ ӏ ѝ ֵӝȂ 

2017 9 ̆ ̆ ὰѐ Ю̔ 

 п    ̂Ъἷ̃   ᴿ ֵӝ  ִἼ ⁞ 

1 ֶῌ  150.00 0.07% ֵӝ - 

2 ӏ  1.00 0.00% ֵӝ - 

3 ѐ  140,000.00 66.67% ֵӝ ִἼ  

4 ѐ ֶῌ 40,000.00 19.05% ֵӝ ѐ  

5  14,950.00 7.12% ֵӝ ╚  

6  14,900.00 7.09% ֵӝ ╚  

 210,001.00 100.00%   

Э Ὠ б ὰѐ п Э ẙ Э̆ Ὠ

֙ ғ ὰѐ Э ẙ ֙̆ ὰѐ ִἼ ֵӝȁѐ ֵ

ӝ Ӈ Ȃѝ ִἼ ֵӝȁѐ ֵӝ ̆ ὰѐ

Э ẙ ֙ ╖ȁ ̆ӱ ̆

Ȃ 

̂3̃ ╖ Э ẙ 80%  

╖ ӻ ѝὲ Ȃ ╖ ᾊ ѝ

200,100.00Ъἷ̆ў н╘ ȁ…н ̆ Э ẙ ̆

╖а ὲӹЮ ֝нȂ 

╖ ⁸ӝѝ Ȃ Ѯ ӝ̆ ȁ

ᾃ ̆ ̂002415 ȁ̃ ̂300613̃ Э Ὠ ₥︠

п̆ ╒ ̆έ   ╒Ȃ 

̂4̃ ὰѐ ȁ ╖ Э ẙ Ѯ ὲӹ  

2017 8 11 ̆ ╖ Ḇ ̆ ̔ ╖

 Ḇ 8Ӣἷ̆Ḇ ѝ 3 ̆Ḇ ‾ ѝ ‾ Ȃ
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₥ ὰѐ пȂ ұ ὰѐ   Э ẙ ֙

֓а Ԉ ӻִἼ ȁѐ ֵӝ ‾ ̆ Ḇ ў ұ ӻ

ч Ѯ Ȃ 

Э Ὠ ⁸ӝ Ἴ ⁸ ֝нȂ Ἴ

ᵏ ̆ὲэӝ эӝ ⁸ ӊꜛ Ὠ ȁ ӊȁ ӊ

̆έ Ṧ Э Ḇ ╒Ȃ 

Э ȁḆ Ԉ ȇ ֙ ғ ӊ Ȉȁ

ȇ‾ Ṧ Ȉ̆ ὰѐ ȁ ╖ Э ẙ Ѯ а ὲӹ‾ Ȃ 

ὰѐ ѝЭ ẙ п̆ ╖ѝ ₥Э ẙ п̆

Ѯ ̆ ὰѐ ȁ ╖ Э ẙ Ѯ а ὲӹὯ Ὧ Ȃ 

̂5̃Э  

ὰѐ Э Ὠ ⁸ӝ ὲ ⁸ Ὠ б

Ȃ2016 7 ̆ ὰѐ Э ẙ ̆ ‚ԈЭ Ὠ

֙ ғ ӊ ̆ ὲ Э ẙ ֙  Э Ὠ ̆ Э Ὠ

ұ 2016 12 ṃ ̆ ╟ Ү Ȃת ұ ὰѐ ע ̆ὲִἼ

ѐ ֵӝ   Э ẙ ֙ ̆ ὰѐ ᾃ

У ̆ Ȃ 

ѝ ὰѐ ִἼ ѐ ֵӝ ̆ Э ẙ Ὧ

ӊ ὡЭ Ὠ ̆ ὰѐ ִἼ ѐ ֵӝ ӻ ֓̆ ұЭ

Ὠ ⁸ӝ ӊ ╟ а ̆ ὰѐ ὲ

Э ẙ Ȃ 

2017 9 ̆ ὰѐ Э ẙ ֙ ╖̆

╖Ԉ ӻ Ȃ Ӈ Э̆ Ὠ Ԉ ֙ ғЭ ẙ

̆ Э ẙ ̕ ὰѐ ִἼ ȁѐ ֵӝ̆ Ԉ

  ̕ ╖̆ Ԉ ѝЭ Ὠ п̆ Э Ὠ

̆ Ӈ ‾ Ȃ 
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Э Э̆ Ὠ ⁸ӝἼ Э ẙ ╖̆ ᾃ Э

Ὠ Ӈ ғὡЭ ẙ ̆ ѝҩ ᾱ ὰѐ ִἼ ȁѐ ֵӝ

  Э ẙ Э Ὠ ֙ ғЭ ẙ

̆ Ӈ έ Ȃ 

̂6̃Э ẙ ῏  

Э ẙ ұ 2017 9 ҩ ῏ ̆ў ꜛ ̔ŵ

п ὰѐ  ̕Ŷ Ѯ₥   ̕ŷ ὡ п ╖Ȃ

῏ У Ȃ 

῏ ₥̆Э ẙ Ю̔ 

 п    ̂Ъἷ̃   ᴿ̂%̃   ̂Ъἷ  ̃

1  19,999.00 25.85 800.00 

2 ὰѐ  57,366.57 74.15 57,366.57 

 77,365.57 100.00 58,166.57 

῏ ₥̆   ѝ 19,999.00Ъἷ̆  

ѝ 800.00Ъἷ̆   Ӊѝ 800.00ЪἷȂЭ ẙ ẙ п ў

ұ ὰѐ Ȃ 

  ѝ̔ 

Э ẙ ẙ п ẙ̆ п ᾃὨ Ȃ ȁ

ᴉѝ ̂ ̃ ╒Ȃ ὰѐ

̔ ұ Ὠ ̆ѝ╗ ᵷ Ὧ ̆ а

ᾃ  Ѭ╘̆Ԉὲ ╠ẙ п Ȃ 

2017 6 ̆ ұ  Ҭ ȁ а ̆ẙ

п ў Biocare Ȃ ұ ̆ ᾃ̆Э ẙ

аᾋ ̆ ᾱ ὲ ѐ ᾊ ῏ Ȃ 

У ̆ ὰѐ ע ὲִ̆Ἴ ѐ ֵӝ  

Э ẙ ֙ Ȃѝ ὰѐ ִἼ ѐ ֵӝ ̆
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Э Ὠ ֙ ғЭ ẙ ̆ ὰѐ ִἼ ѐ ֵӝ ӻ

֓̆ ұЭ Ὠ ⁸ӝ ӊ ╟ а ̆ ὰѐ

ὲ Э ẙ Ȃ 

ұЭ ̆2017 9 ̆ ὰѐ ȁ ȁ ╖ Э ẙ

ȁ῏ Ү ̆ Ю̔ 

ŵ ὰѐ ὲ Э ẙ 60.15% ╖̆ ֓

ѝ 120,000.00Ъἷ̕ ὰѐ ὲ Э ẙ 14.00% ̆

֓ ѝ 29,200.00ЪἷȂ 

̂῏ ₥̃̆ Э ẙ Ю̔ 

 п    ̂Ъἷ̃   ᴿ̂%̃   ̂Ъἷ  ̃

1  30,832.31 39.85 11,633.31 

2 ╖ 46,533.26 60.15 46,533.26 

 77,365.57 100.00 58,166.57 

ŶЭ ẙ   77,365.57Ъἷ῏ 58,166.57ЪἷȂὲѐ̆

  30,832.31Ъἷ῏ 11,633.31ЪἷȂ 

῏ ̆Э ẙ Ю̔ 

 п    ̂Ъἷ̃   ᴿ̂%̃   ̂Ъἷ  ̃

1  11,633.31 20.00 11,633.31 

2 ╖ 46,533.26 80.00 46,533.26 

 58,166.57 100.00 58,166.57 

Э ῏ ̆ Э ẙ 20% ̆ ╖

Э ẙ 80% Ȃ 

Э ẙ ҩ ῆ ӑ

Ὠ ̆а ⁸ Ȃ 

二、标的公司股权结构及控制关系 

（一）股权结构 
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҉ ̆Э ẙ Ю̔ 

 

（二）交易标的子公司情况 

҉ ̆Э ẙ Ὠ έᴇ ᾳ Ю̔ 

 

 

1ȁẙ п  
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Ὠ ̔OriGene Technologies, Inc. 

Ὠ ̔9620 Medical Center Dr., Suite 200, Rockville, MD 20850, USA 

̔1995  

ў н╘̔ ⁸ ȁ ӊ  

ẙ п Э ẙ ὤ Ὠ  

2ȁSDIX 

̂1̃ ᶕ  

Ὠ ̔SDIX, LLC 

̔2013  

Ὠ ̔111 Pencader Drive Newark DE 19702-3322 USĂfacilities in 

Newark̆Delawarĕand Windham̆Maine. , USA 

ў н╘̔ ᴇȁᴇ ӊ ȁ ӊ  

SDIX ẙ п ὤ Ὠ Ȃ 

̂2̃ ᾊ ᾳ 

╘ ҉̆SDIX ѝ Ю

֗Ὠ ̆ὲ н╘ ұ 2018 1 3

Ȃ 

ұ ₥̆SDIX н╘ ѝ̆ GT ̆ Ὧ

ᴳ Ү ̆ ⁮ҩ ̆

SDIX ╕ ᾳЮ н╘ ̆ ѝ Ԉ

3,000 ἷ ╗Э‾ Ȃ ҩЭ Ԉ S̆DIXа

╕ ὲӹ Ȃ 

ұ SDIX н╘ з̆ а
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̆ 2̆018 1 3 Ѯ₥̆SDIX Ү аֶ ẙ

п а‾ Ȃ 

3ȁACRIS 

Ὠ ̔Acris Antibodies GmbH 

̔1998  

Ὠ ̔Schillerstraße 5,32052 Herford̆Germany 

ў н╘̔ ȁ ȁ ᴇ ⁸  

ACRIS ẙ п ὤ Ὠ Ȃ 

4ȁאӏẙ  

̂1̃ ᶕ  

Ὠ ӏẙא̔ п Ὠ  

У ֶᶕ Ԇ ̔91110108791602736T 

ᴃ ӏא̔ ӏא שּ …︠ 99 11 4 401ȁ402  

Ԇ ӝ̔ᴉѝ  

ᾊ ̔1,065Ъ ἷ 

֝н ̔ ֗Ὠ ̂ ӝ ̃ 

̔2006 08 10  

̔ ȁ ⁸ ₉̕ ᵏ ȁ

╘̕ ӊ  

ӏẙא Ю̔ 

п    ̂Ъ ἷ̃   ᴿ̂%̃ 

ẙ п  1,065.00 100.00 
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̂2̃ ᾳ 

ᴃ ӏẙא̆ ұ 2017 10 27 ӏא

‟ὡ ȂЭ ұאӏẙ ᴃ ╕

̆аֶ ӏẙא ӊ Ȃ 

ӏẙא ұ 2018 1 3 Ӈҩ Ȃ2018 1

23 ӏא̆ ӏא ‍שּ ᴐ ᾱ ̆ ӏא

ẙ   Ȃ 

Э̆Э Ү аֶ ӊ Ȃ 

5ȁ ẙ  

Ὠ ̔ ẙ п Ὠ  

У ֶᶕ Ԇ ̔91320211562963407H 

ᴃ ̔ שּ 168  

Ԇ ӝ̔ᴉѝ  

ᾊ ̔19,778Ъἷ 

֝н ̔ ֗Ὠ  

̔2010 10 13  

̔ ⁸ ȁ תּ ȁ ȁ ȁ ȁ 

תּ̕ ѐ ᴇȁ ₉ȁУȁү תּ ̂а

̃ ̕ Ԇ   н╘̂ ֝н

  ̃̕ DNÂ ȁ̃ ȁ Ἷ

ᴇ ӊ̂а ұּת ̃̕ У תּ ӊ 

ẙ Ю̔ 

 п    ̂Ъἷ̃   ᴿ̂%̃ 
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 п    ̂Ъἷ̃   ᴿ̂%̃ 

תּ 1 н Ὠ  1,364
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У ֶᶕ Ԇ ̔91110302MA005GDQ34 

ᴃ ӏא̔ ӏא שּ …︠ 99 11 1 101ȁ2 201-1

 

Ԇ ӝ̔ᴉѝ  

ᾊ ̔100Ъἷ 

֝н ̔ ֗Ὠ ̂ ӝ ̃ 

̔2016 5 13  

̔ӱҮ ᾃ ȁ ȁ ╘ȁ

 

ẙ ѐ Ю̔ 

п    ̂Ъἷ̃   ᴿ̂%̃ 

ӏẙא  100.00 100.00 

8ȁẙ  

Ὠ ̔ẙ ̂ ̃ӝ תּ Ὠ   

У ֶᶕ Ԇ ̔91120118MA068PNE5C 

ᴃ ̔ ̂שּ пҀ̃שּ 45 ň B  

Ԇ ӝ̔  

ᾊ ̔3,000.00Ъἷ 

֝н ̔ ֗Ὠ ̂ ӝ ̃ 

̔2017 12 5  

̔ ȁּת ȁҵ ȁ ֒ ᾃ ȁ

ȁ ╘ȁ ̕ ֒ ȁ ȁ ̕

ȁ ȁ ╘̕Ṍ ᶕ ╘̕ ȁ
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ȁ ȁ ╘ȁ ̕ ȁ ֒ ╠ ȁ ӊ ȁ

ҷ Ӈ ȁּת ȁ ԍ ԍ ȁ ע ₉̂ ע ̃

̕ Ԇ    

ẙ Ю̔ 

п    ̂Ъἷ̃   ᴿ̂%̃ 

ẙ ѐ  3,000.00 100.00 

9ȁẙ  

Ὠ ̔ẙ ̂ תּ̃ Ὠ  

У ֶᶕ Ԇ ̔91320211MA1URN3A7Q 

ᴃ ̔ שּ 168  

Ԇ ӝ̔  

ᾊ ̔1,000.00Ъἷ 

֝н ̔ Ὠ ̂ ӝ ̃ 

̔2017 12 22  

תּ̔ ̔ї ‍ ּ ̕ תּ̕

ȁ ╘ȁ ̕ ȁ ȁ ȁ

╘̕ԍ ԍ ȁע ₉ȁ ֒ ╠ б ̕

Ԇ   ╘̂ ֝н  

̃ 

ẙ Ю̔ 

п    ̂Ъἷ̃   ᴿ̂%̃ 

ẙ  1,000.00 100.00 

10ȁᾃ ẙ  

Ὠ ̔ᾃ ẙ תּ Ὠ  
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У ֶᶕ Ԇ ̔91150100MA0PQQTK01 

ᴃ ᾃ̔ שּ שּ п н ᾃ

ӊнע 2 3  

Ԇ ӝ̔  

ᾊ ̔1,000.00Ъἷ 

֝н ̔ ֗Ὠ ̂ ӝ ӝ ̃ 

̔2018 02 13  

תּ̔ ̂ῲ ̃̕ תּ ȁ

╘ȁ ̕ ȁ ȁ ȁ ╘̕ԍ ԍ ȁ

ע ₉̂ ע ȁа ̃ ̕ ֒

╠ ̕   н╘̂ ȁ а ̆а

̆ ȁ ȁж Ὧ ╕

Ȃ̃ 

ᾃ ẙ Ю̔ 

п    ̂Ъἷ̃   ᴿ̂%̃ 

ẙ  1,000.00 100.00 

（三）影响标的资产独立性的协议或其他安排 

҉ Э̆ ẙ Ὠ ѐа Ӈ Ὧ

Э̕ ẙ а Ӈ ӊ Ὧ ȁ ӝ Ȃ

ȇ ֙ ғ ӊ Ȉ ȇ‾ Ṧ Ȉ ̆а

ӊ ὲӹ Ȃ 

三、标的公司重要子公司财务数据及历史沿革 

Ὠ Э ẙ н╘̆ὲў ѝ ẙ п 100%

Ȃẙ п ѝЭ ẙ Ὠ Ȃ 
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（一）傲锐东源设立情况 

1995 10 25 ̆ẙ п ᴉѝ Ȃ

̆ẙ п 30,000 ֓ḣ 1 ἷ Ȃ 

（二）上海傲源对傲锐东源实施收购 

2015 9 21 ̆ ὰѐ ὤ Ὠ Jiaxing 

Zhongyuan Acquisition I, Inc.Ȃ 

2015 9 30 ̆ ὰѐ ȁJiaxing Zhongyuan Acquisition I, Inc.ȁẙ п

ȁᴉѝ ẙ п пԆ EPCI Sino French SME FundὭ ȇ

‚ Ȉ̆ Jiaxing Zhongyuan Acquisition I, Inc. ғẙ п 100%

̆Ӈ ֓ ѝ 28,403.50Ъ ἷȂ 

2015 11 16 ̆Э ẙ Ȃ2015 12 28 ̆ ὰѐ ὲ

Jiaxing Zhongyuan Acquisition I, Inc.100% Э ẙ ̆Э ẙ

Jiaxing Zhongyuan Acquisition I, Inc.100% Ȃ 

2016 2 5 ̆Э ẙ Э שּ ֶ

ȇ֝н ҉Ȉ̂ N3109201600065 ̃̆ ῆЭ ẙ

Jiaxing Zhongyuan Acquisition I, Inc. ẙ п 28,403.50Ъ ἷ̂ӝ

187,463.07Ъἷ Ȃ̃ 

2016 5 6 ̆Jiaxing Zhongyuan Acquisition I, Inc.ȁẙ п ὰѐ

ֶ Ӈҩ Ȃ 

2016 7 25 ̆ẙ п ֶ ̆

Ӈ Ȃ 

2016 7 29 J̆iaxing Zhongyuan Acquisition I, Inc. ẙ п

̆ ̆ẙ п Jiaxing Zhongyuan Acquisition I, Inc. ̆ẙ

п ᴐѝ ўᴇ Ȃ Ӈ ҩ ȇ

Ӈ→ ȈȂ 



пὰ ⁿ ֙ Ὠ                  Ὧұѐ ӊ Ѯ ╘  

2-1-82 

₥̆ẙ п Ю̔ 

 п  ̂ ̃ ᴿ 

1 ᴉѝ  6,605,000 18.4560% 

2 
President ̂BVĨ International Investment 

Holdings Ltd 
4,884,360 13.6481% 

3 Morningside Venture ̂I  ̃ Investments Ltd. 4,250,000 11.8756% 

4 IDG-Accel China Growth Fund II L.P. 3,699,050 10.3361% 

5 Qiming Venture Partners III, L.P. 2,624,717 7.3341% 

6 Joseph F. Boveri 2,139,325 5.9778% 

7 Gilbert Jay, Trustee of the Gilbert Jay 1,760,793 4.9201% 

8 FPCI Sino French SME Fund 1,692,307 4.7287% 

9 Daofeng He 1,100,000 3.0737% 

10 KPCB China Fund II, L.P. 909,091 2.5402% 

11 Dr. Joseph Boveri and Chanel Boveri 642,857 1.7963% 

12 Merieux Participations 2 S.A.S. 615,384 1.7195% 

13 Zero2IPO China Fund II, L.P. 600,000 1.6765% 

14 IDG-Accel China Investors II L.P. 301,641 0.8429% 

15 
Thomas M. Bluth and Linda M. Bluth as 

Tenants by the Entirety 
278,571 0.7784% 

16 The Boveri Family Revocable Living Trust 270,357 0.7554% 

17 James Hu 260,000 0.7265% 

18 Zairen Sun 260,000 0.7265% 

19 R. Richard L. Hamer 180,000 0.5030% 

20 TLTLAN, LLC 170,000 0.4750% 

21 Karl F. Kovacs IV 160,000 0.4471% 

22 Dr Lawrence Boveri and Monica Boveri 142,857 0.3992% 

23 Youmin Shu 140,000 0.3912% 

24 Darrell T. Liu 125,000 0.3493% 

25 Dr. and Mrs Lawrence Boveri 125,000 0.3493% 

26 Amy Chen 122,500 0.3423% 

27 David Chen 122,500 0.3423% 

28 John ̂Jung



пὰ ⁿ ֙ Ὠ                  Ὧұѐ ӊ Ѯ ╘  

2-1-83 

 п  ̂ ̃ ᴿ 

35 Qiming Managing Directors Fund III, L.P. 82,727 0.2312% 

36 Tracy Xie 70,000 0.1956% 

37 Walter Tian 55,000 0.1537% 

38 Guangli Wang 52,500 0.1467% 

39 Anil Gupta 50,000 0.1397% 

40 James G. Lazar 50,000 0.1397% 

41 Robert Luo 50,000 0.1397% 

42 Yuan Kehu 50,000 0.1397% 

43 Yiran Wang 40,000 0.1118% 

44 John Langley 25,000 0.0699% 

45 Adam Sachs 20,000 0.0559% 

46 Anthony Stephen Boveri 15,000 0.0419% 

47 Dr. Xuan Zhou 15,000 0.0419% 

48 Margaret Rose Boveri 15,000 0.0419% 

49 Michael Alexander Boveri 15,000 0.0419% 

50 Philip Joseph Boveri 15,000 0.0419% 

51 Brenda Staehle 12,500 0.0349% 

52 R. Thomas Curtis 12,500 0.0349% 

53 Mark Watson 11,250 0.0314% 

54 Anna Pao 10,000 0.0279% 

55 Boyang Chu 10,000 0.0279% 

56 Joshua Porter 10,000 0.0279% 

57 Mingjuan Liu 10,000 0.0279% 

58 Sean Kelly 10,000 0.0279% 

59 Xiaopeng Lu 10,000 0.0279% 

60 Yan Ma 10,000 0.0279% 

61 Yanlin Tang 10,000 0.0279% 

62 Yue Gao 52 17.04 re

W* n

BT

/F1 10.52(o)] TJ

ET

Q

q

120.62 261.4 g
81 920
f*

120.62 295.85 203.81 0.48004 re

f*

324.4301.13 Tm

0 g

[( )] TJ

ET

Q


324.4301.13 Tm

0 g

[( )] TJ

ET
[(10,000)] TJ

ET

Q

q

324.91 278.81 92.52 17.04 re 
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 п  ̂ ̃ ᴿ 

73 Chunyi Zhang 2,500 0.0070% 

74 Hong Diep Thi Ly 2,500 0.0070% 

75 Li Min 2,500 0.0070% 

76 Maria Blanco 2,500 0.0070% 

77 Tingting Ju 2,500 0.0070% 

78 Brenton Sutton 2,000 0.0056% 

79 Huihui Kong 2,000 0.0056% 

80 Jie He 2,000 0.0056% 

81 Frank Vella 1,375 0.0038% 

82 Ronald Kaluzny 1,375 0.0038% 

83 Lei Zhi 1,250 0.0035% 

84 Michele L. Nealen 1,250 0.0035% 

85 Jinling Xu 1,000 0.0028% 

86 Dale Onisk 750 0.0021% 

87 Jeffrey Thompson 750 0.0021% 

88 Karen Needham 750 0.0021% 

89 Kun Smith 750 0.0021% 

90 Abigail McClary-King 500 0.0014% 

91 Dee Coplon Weiss 500 0.0014% 

92 Jason Lopez 500 0.0014% 

93 Josh Curtis 500 0.0014% 

94 Lamya Abdel-Rahman 500 0.0014% 

95 Michael Hall 500 0.0014% 

 35,787,787 100.00% 

̆ẙ п Ю̔ 

п  ̂  ̃ ᴿ̂%̃ 

Э ẙ  1,000 100.00 

（三）财务数据 

Э ẙ ╘ Ю ̔ 

ᴁ̔Ъἷ 

 2017 12 31  2016 12 31  2015 12 31  

ӊ 64,772.20  64,178.37 57,787.60 

ḡ 6,344.82  14,123.28 20,255.93 
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 58,427.39  50,055.09 37,531.67 

ӊ ḡ  9.80% 22.01% 35.05% 

 2017  2016  2015  

н ὡ 44,993.32  45,753.08 40,654.64 

‾  5,473.11  1,213.46 5,957.46 

᾿‾  3,779.89  3,083.87 4,838.62 

四、标的公司的主要资产及负债情况 

҉ Э̆ ẙ Ὠ ӑ

ὲӹ Ь ‾ Э̕ ẙ Ὠ ӊ ̆ Ὧ ӊа

ὲӹ Ь ‾̆а Ҭ ᾳȂ 

҉ ̆Э ẙ ḡў ѝ ╟ ḡ̆а ḡȂ 

（一）主要资产情况 

1ȁ ӊȁ ӊ ֓ḣ ȁ ᾳ 

̂1̃ ӊ 

2017 12 31 ̆Э ẙ ӊ ᾳ Ю̔ 

⁞ ḣ̂Ъἷ̃ ᾿ḣ̂Ъἷ̃  

 320.29 320.29 100.00% 
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ӊ ḣ̂Ъἷ̃ ᾿ḣ̂Ъἷ̃  

ὲӹ 264.37 13.34 5.05% 

 4,649.69 2,028.30 - 

Э ӊ ȁ ȁG ᾳ έᴇᶕ

҉Ѯľ ὧ  б‍ ĿѮľ ȁ Ὠ ╘ ᾳȁ ‾ ╒‍

ĿѮľ̂У̃ ╘ ᾳ‍ ĿѮľ1ȁ ӊ ‍ ĿѮľ̂10̃ ӊĿȂ 

2ȁ ᾳ 

̂1̃  

ӝ ᴁ  ̂ ӌ̃ 

SDIX 52ȁ55ȁ59ȁ63ȁ68ȁ69 Anderson Road, Windham, Maine 04062 135.70 

̂2̃  

    ᴁ  ̂ϒ̃ ӊ ҉  

תּ

н Ὠ

 

 

ẙ  

שּ

б ӊ

Ӈ п ᵛ 

37,290.00 ̂ 2010̃

244  

2014/09/01  

2029/08/31 

3ȁ ӊ ᾳ 

̂1̃ ӊ 

 ӝ ᴁ  ̂ϒ  ̃ ӊ ҉  

1 SDIX 
52ȁ55ȁ59ȁ63 Anderson Road, Windham, 

Maine 04062 
8,547.99 - 

ӏẙא 2  
ӏא שּ п שּ …︠ 99

11  
2,269.40 

X ӏ

006268  

3 ѐ  
ӏא שּ 23 2 23 24

2302 
312.54 

X ӏ

013530  

Ὧұѐ Xӏ 013530 ᾳ ̔ 

ŵѐ Э ӊ ᾳ 

̆ Ὠ ̆ѐ пֶұ 2017
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7 3 ṁ ᾱ ̆ ᴁұ ̂שּ ̃שּ 23 2 23

24 2302 ̂ 312.54 ̃  Ȃ 

2017 7 25 ̆ѐ б ȇאӏ ғ Ȉ̆

Ӈ֓ ֓ ѝ 1,500Ъӝ Ȃ2017 10 28 ѐ̆

ȁ ȁ ȇ ғ ҉Ȉ̆ ғ ӝ ѝ

ȁ Ȃ 

̆ ѐ Ѯ Ὧ Ὧ Ȃ Ӈ ֓ ҩ

Ӈ ֓ ̆Ӈ ֓ έ Ὠἵ Ȃ 

2018 4 30 ѐ̆ ⁮ 1,339Ъἷ̆

⁮ 161ЪἷȂ 

Ŷֶ  

2017 12 31 ̆ѐ ⁮ҩ ⁮ 100Ъἷ̆ ὲ

ὡ ӊ Ȃ2018 1 ̆ ӊ Ὧ ̆

ҩ Ὧ Ȃ2018 2 13 ̆ ӊ ӊ Ȃ 

ѐ ӊ Ӈ ֓ѝ 1,500Ъἷ̆ ֓ḣѝ 73.68Ъ

ἷ Ӈ̆ ֓ ֓ḣ ‍̆̓͂ Ӈ Ὧ ȁ ̆ ὡ 2018

ӊ Ȃ 

Э̆Э Ὧֶ ֝нֶ ῆ‡ Ὧ Ȃ 

̂2̃ ӊ 

     ᴁ  ̂ϒ  ̃ ӊ ҉  

1 Red III LLC 
ẙ  

п  

9620 Medical 

Center Drive, Suite 

200, Rockville MD 

20850 

3,036.54 - 
2009/07/01  

2022/07/31 

2 

Stag III 

Newark, LLC 

and Strategic 

SDIX 

111 Pencader Drive, 

Newark, Delaware, 

19702 

2,661.95 -
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     ᴁ  ̂ϒ  ̃ ӊ ҉  

Diagnostics 

Inc. 

3 

Ludwig and 

Hans-Dieter 

Niggemeier 

ACRIS 

Schillerstr. 5, 32052 

Herford, Germany, 

Office Space 

(Second upper floor 

and ground floor) 

with 7 parking 

278.00 - 
2016/01/01

̂ ̃ 

4 

Christa and 

Hans-Joachim 

Soll 

ACRIS 

Im Himmelsreich 

11, 32120 

Hiddenhausen, 

Germany, First floor 

78.00 - 
2001/04/01  

̂ ̃ 

5 

Э ᶑ

שּ

Ὠ  

Э  

ẙ  

ѐ ̂Э ̃

שּ א

211 302 ᴁ

368  

1 
̂2008̃

077247

 

2017/11/06  

2020/11/05 

6 
ӏא

н Ὠ  

ѐ  

 

ӏא שּ

א

п 10

5 2  

2,071.18 2 
2014/12/15  

2020/02/14 
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  ӝ ᾊ  ᾊ  ᾊ  ⁮  

26 

 

ѐ  ѐ  10780557 2013/06/28 2023/06/27 

5ȁж‾  

̂1̃ж‾ ᾳ 

҉ ̆Э ẙ ж‾ ᾳ Ю̔ 

 ж‾ ж‾ ӝ ж‾  ⁮   ӊ ⁞ 

1 

RAPID-SCREEN 

CDNA LIBRARY 

PANELS 

ẙ п  ж‾ 2019/10/05 

‟̆ ᵏҩ

У ӱ ‟ѐ  

‟ Ȃ 

cDNA Ἷ

 

2 

REGULATED 

ANGIOGENESIS 

GENES AND 

POLYPEPTIDES 

ẙ п  ж‾ 2022/06/10 

У

̆ꜛ ὲ ȁ ᴇ

‍ Ԉ̆ ԏ

ȁ ȁ ȁ

ȁї תּ ȁ תּ תּ

ѐ Ȃ 

cDNAἿ ̆

̆ ᴇ 

3 

BREAST 

CANCER 

TRANSCRIPTIO

N FACTOR GENE 

AND USES 

ẙ п  ж‾ 2023/05/30 

Urb-ctf Җ ѐ

̆ бҖ Ὧ

ѐ ̆ꜛ аת

ұᴐѝ‍ ᴐ̆ѝ

̆ ұ ȁ ȁ‍ ȁ

ȁ″ ȁ ̆

Ȃ 

ұ

Җ ‍

 

4 

REGULATED 

PROSTATE 

CANCER GENES 

ẙ п  ж‾ 2022/05/14 

У

̆ꜛ ὲ ȁ ᴇ

‍ Ԉ̆ ԏ

ȁ ȁ ȁ

ȁї תּ ȁ תּ תּ

ѐ Ȃ 

₥‟ ‍

 

5 

HISTAMINE H2 

RECEPTOR AND 

USES 

ẙ п  ж‾ 2022/10/11 

У

H2R ᴇ̆ꜛ ὲ ȁ

H2R ȁ ‍ Ԉ̆ ὲ

ȁ ȁ ȁ

ȁ ї תּ

Ȃ 

‍

 

6 
FULL-LENGTH 

SERINEPROTEIN 
ẙ п  ж‾ 2021/08/16 

У

Ȃ Ὧ ‍



пὰ ⁿ ֙ Ὠ                  Ὧұѐ ӊ Ѯ ╘  

2-1-91 

 ж‾ ж‾ ӝ ж‾  ⁮   ӊ ⁞ 

KINASE IN 

BRAIN AND 

PANCREAS 

⁸

̆ Ԉ

‍ ̆ ұ ȁ

ї Ȃ 

 

7 

TBX3 GENE AND 

METHODS OF 

USING IT 

ẙ п  ж‾ 2021/12/28 

tbx3-pr408 ̆

ꜛ ȁ ᴇ

‍ ̆ ὲ

ȁ ȁ ȁ ȁ

ї תּ ȁ תּ ȁї תּ

Ȃ 

TBX3 Ὧ

‍

 

8 

MELANOCORTI

N-1 RECEPTOR 

AND METHODS 

OF USE 

ẙ п  ж‾ 2023/10/03 

-1 ᴇ̆ꜛ

ȁ ᴇ

‍ ̆ ұ ȁ

ї Ȃ 

MC1R Ὧ

‍

 

9 

SOLID PHASE 

METHODS FOR 

POLYNUCLEOTI

DE 

PRODUCTION 

ẙ п  ж‾ 2026/01/27 

ᵏҩ ұ

ȁ

Ȃ 

 

10 

METHODS FOR 

IMPROVING THE 

SEQUENCE 

FIDELITY OF 

SYNTHETIC 

ẙ п  ж‾ 2021/06/01 
ᵏУ

‟ᶑ Ȃ 
 

11 

METHOD AND 

SYSTEM FOR 

POLYNUCLEOTI

DE SYNTHESIS 

ẙ п  ж‾ 2024/01/06 
ᵏУ

Ȃ 
 

12 

DUAL PARTICLE 

IMMUNOASSAY 

METHOD AND 

KIT 

SDIX ж‾ 2027/09/30 

ᵏУ ұ

ѐ‍ ὁ ‍

₉ Ȃ 

ὁ ‍  

13 

ISOLATION AND 

CONFIRMATION 

OF ANALYSIS 

FROM TEST 

DEVICES 

SDIX ж‾ 2024/07/10 

ᴳ ὁ ‍

̆ ‍

Ԉ̆ᵷ

Ȃ 

ὁ ‍  

14 

INTEGRATED 

ASSAY DEVICE 

AND METHODS 

SDIX ж‾ 2020/12/16 

У ұ

ѐ‍ Ԉ

⁸ Ȃ ұ

ὁ ‍  
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 ж‾ ж‾ ӝ 
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 ж‾ ж‾ ӝ ж‾  ⁮   ӊ ⁞ 

Ȃ 

21 

P63

Ἷ ᴇ ὲ

 

ѐ  ж‾ 2032/08/02 

P63 ұҖ Э

ȁ₥‟ Ԉ

ѐ̆
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ŵ ӊ  

̆ẙ п Ҭִ□ў ᴇ чэ ̔ 

ὲЎӊ ѓ Ȃẙ п ӊ 1.9Ъ ̆ ӊ

1.3Ъ ̆ ᴇӊ 1.3Ъ ̆ӊ ѓ Ȃѓ ӊ

̆ Э ẙ ̆G Э ẙ Ԉ н ̆

ҩẙ п Ҭ╒Ȃ 

ὲү̆ н ѓ ̆έ Ἴ ִ□Ȃẙ п 1995 Ԉ ̆У

ᵏ Ὧӊ ̆ нᾃ ҩ ̆ ҩ ִ

Ȃ ̆ẙ п ӊ ̆ӊ

У ̆ ҩẙ п ̆ ҩẙ п
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Ὠ     Ὧ   
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1 DAB  2017.07.21 20170335  

2 ὁ ע ᶢ ᾰ  2016.08.12 20160188  

3 ᶑ  2016.05.26 20160186  

4 ᴇ  2016.10.31 20160205  

5 ὁ ע ᶢ ᾰ  2016.05.26 20160191  

6 DAB  2016.05.26 20160193  

7 DAB  2016.10.31 20160234  

8 ᾰ  2016.05.26 20160189  

9 ὁ ע ᶢ ᾰ  2016.08.12 20160187  

10 DAB  2016.10.31 20160204  

11 ᾰ  2016.05.26 20160190  

12 ὁ ע ᶢ ᾰ  2016.09.19 20160225  

13  2017.09.25 20170343  

14  2017.09.25 20170344  

15 DAB  2017.07.21 20170334  

16 ᴁ Ӈ  2016.09.18 20160222  

17 ᴁ Ӈ  2016.09.18 20160221  

18 Ἵ ᴁ Ӈ ₉  2017.02.09 20170073  

19 ὁ ע ᶢ ᾰ  2016.09.19 20160224  

20  2016.08.19 20160215  

21 ὁ ע ᶢ ᾰ  2016.09.19 20160223  

22 DAB  2016.05.26 20160193  

23 ὁ ע ᶢ ᾰ  2016.05.26 20160191  

24 ᶑ  2016.05.26 20160186  

25 ὁ ע ᶢ ᾰ  2016.05.26 20160188  

26 ᾰ  2016.05.26 20160189  

27 ᴇ  2016.07.19 20160205  

28 ᾰ  2016.05.26 20160190  

29 DAB  2016.05.26 20160192  

30 DAB  2016.07.19 20160204  

31 Ki-67 ᴇ ₉̂ὁ ע ̃ 2018.03.07 20180012  

32 Ki-67 ᴇ ₉̂ὁ ע ̃ 2018.03.07 20180013  

33 Ki-67 ᴇ ₉̂ὁ ע ̃ 2018.03.07 20180014  

34 p53 ᴇ ₉̂ὁ ע ̃ 2018.03.07 
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39 CD10 ᴇ ₉̂ὁ ע ̃ 2018.03.07 20180020  

40 CD10 ᴇ ₉̂ὁ ע ̃ 2018.03.07 20180021  

41 CD34 ᴇ ₉̂ὁ ע ̃ 2018.03.07 20180022  

42 CD34 ᴇ ₉̂ὁ ע ̃ 2018.03.07 20180023  

43 p63 ᴇ ₉̂ὁ ע ̃ 2018.03.07 20180024  

44 MLH1 ᴇ ₉̂ὁ ע ̃ 2018.03.07 20180025  

45 MSH2 ᴇ ₉̂ὁ ע ̃ 2018.03.07 20180026  

46 MSH6 ᴇ ₉̂ὁ ע ̃ 2018.03.07 20180027  

47 MSH6 ᴇ ₉̂ὁ ע ̃ 2018.03.07 20180028  

48 5&6 ᴇ ₉̂ὁ ע ̃ 2018.03.07 20180029  

49 5&6 ᴇ ₉̂ὁ ע ̃ 2018.03.07 20180030  

50 p16 ᴇ ₉̂ὁ ע ̃ 2018.03.07 20180031  

51 p40 ᴇ ₉̂ὁ ע ̃ 2018.03.12 20180033  

52 p40 ᴇ ₉̂ὁ ע ̃ 2018.03.12 20180034  

53 PMS2 ᴇ ₉̂ὁ ע ̃ 2018.03.12 20180035  

54 7 ᴇ ₉̂ὁ ע ̃ 2018.03.12 20180036  

55 7 ᴇ ₉̂ὁ ע ̃ 2018.03.12 20180037  

56 7 ᴇ ₉̂ὁ ע ̃ 2018.03.12 20180038  

57 Vimentin ᴇ ₉̂ὁ ע ̃ 2018.03.12 20180039  

58 Vimentin ᴇ ₉̂ὁ ע ̃ 2018.03.12 20180040  

59 Vimentin ᴇ ₉̂ὁ ע ̃ 2018.03.12 20180041  

60 

-1 ̂TTF-1̃ ᴇ ₉̂ὁ

ע ̃ 
2018.03.12 20180042  

61 

-1 ̂TTF-1̃ ᴇ ₉̂ὁ

ע ̃ 
2018.03.13 20180044  

62 CD56 ᴇ ₉̂ὁ ע ̃ 2018.03.13 20180045  

63 SMA ᴇ ₉̂ὁ ע ̃ 2018.03.13 20180046  

64 SMA ᴇ ₉̂ὁ ע ̃ 2018.03.13 20180047  

65 20 ᴇ ₉̂ὁ ע ̃ 2018.03.13 20180048  

66 20 ᴇ ₉̂ὁ ע ̃ 2018.03.13 20180049  

67 Pax-8 ᴇ ₉̂ὁ ע ̃ 2018.03.13 20180050  

68 Pax-8 ᴇ ₉̂ὁ ע ̃ 2018.03.13 20180051  

69 Napsin A ᴇ ₉̂ὁ ע ̃ 2018.03.13 20180052  

70 

EGFR̂ ᴇ̃ ᴇ ₉̂ ὁ ע

̃ 
2018.03.13 20180053  

71 

EGFR̂ ᴇ̃ ᴇ ₉̂ ὁ ע

̃ 
2018.03.14 20180054  

72 EGFR̂ ᴇ̃ ᴇ ₉̂ ὁ ע 2018.03.14 20180055  
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̃ 

73 

EGFR̂ ᴇ̃ ᴇ ₉̂ ὁ ע

̃ 
2018.03.14 20180056  

74 CD21 ᴇ ₉̂ὁ ע ̃ 2018.03.14 20180057  

75 CD21 ᴇ ₉̂ὁ ע ̃ 2018.03.14 20180058  

76 E-Cadherin ᴇ ₉̂ὁ ע ̃ 2018.03.14 20180059  

77 E-Cadherin ᴇ ₉̂ὁ ע ̃ 2018.03.14 20180060  

78 E-Cadherin ᴇ ₉̂ὁ ע ̃ 2018.03.14 20180061  

79 Synaptophysin ᴇ ₉̂ὁ ע ̃ 2018.03.14 20180062  

80 Synaptophysin ᴇ ₉̂ὁ ע ̃ 2018.03.14 20180063  

81 Synaptophysin ᴇ ₉̂ὁ ע ̃ 2018.03.14 20180064  

82 p120 ᴇ ₉̂ὁ ע ̃ 2018.03.14 20180065  

83 D2-40 ᴇ ₉̂ὁ ע ̃ 2018.03.14 20180066  

84 DOG1 ᴇ ₉̂ὁ ע ̃ 2018.03.16 20180076  

85 DOG1 ᴇ ₉̂ὁ ע ̃ 2018.03.16 20180077  

86 GATA3 ᴇ ₉̂ὁ ע ̃ 2018.03.16 20180078  

87 CDX-2 ᴇ ₉̂ὁ ע ̃ 2018.03.16 20180079  

88 bcl-6 ᴇ ₉̂ὁ ע ̃ 2018.03.16 20180080  

89 MUM1 ᴇ ₉̂ὁ ע ̃ 2018.03.16 20180081  

90 MUM1 ᴇ ₉̂ὁ ע ̃ 2018.03.16 20180082  

91 MUM1 ᴇ ₉̂ὁ ע ̃ 2018.03.16 20180083  

92 CD3 ᴇ ₉̂ὁ ע ̃ 2018.03.16 20180084  

93 CD3 ᴇ ₉̂ὁ ע ̃ 2018.03.16 20180085  

94 Inhibin, alpha ᴇ ₉̂ὁ ע ̃ 2018.03.20 20180086  

95 bcl-2 ᴇ ₉̂ὁ ע ̃ 2018.03.20 20180087  

96 bcl-2 ᴇ ₉̂ὁ ע ̃ 2018.03.20 20180088  

97 CD31 ᴇ ₉̂ὁ ע ̃ 2018.03.20 20180089  

98 CD31 ᴇ ₉̂ὁ ע ̃ 2018.03.20 20180090  

99 CD31 ᴇ ₉̂ὁ ע ̃ 2018.03.20 20180091  

100 

CK34Beta Ê ‍ ̃ 

ᴇ ₉̂ὁ ע ̃ 
2018.03.20 20180092  

101 19 ᴇ ₉̂ὁ ע ̃ 2018.03.20 20180093  

102 19 ᴇ ₉̂ὁ ע ̃ 2018.03.20 20180094  

103 CD138 ᴇ ₉̂ὁ ע ̃ 2018.03.20 20180095  

104 D1 ᴇ ₉̂ὁ ע ̃ 2018.03.20 20180096  

105 CEA ᴇ ₉̂ὁ ע ̃ 2018.03.20 20180097  

106 CEA ᴇ ₉̂ὁ ע ̃ 2018.03.20 20180098  

107 CEA ᴇ ₉̂ὁ ע ̃ 2018.03.20 20180099  
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108 Desmin ᴇ ₉̂ὁ ע ̃ 2018.03.20 20180100  

109 Desmin ᴇ ₉̂ὁ ע ̃ 2018.03.20 20180101  

110 CD68 ᴇ ₉̂ὁ ע ̃ 2018.03.20 20180102  

111 CD68 ᴇ ₉̂ὁ ע ̃ 2018.03.20 20180103  

112 S100 ᴇ ₉̂ὁ ע ̃ 2018.03.20 20180104  

113 S100 ᴇ ₉̂ὁ ע ̃ 2018.03.20 20180105  

114 Podoplanin ᴇ ₉̂ὁ ע ̃ 2018.03.20 20180106  

115 CAM 5.2 ᴇ ₉̂ὁ ע ̃ 2018.03.20 20180107  

116 CD4 ᴇ ₉̂ὁ ע ̃ 2018.03.20 20180108  

117 Calponin ᴇ ₉̂ὁ ע ̃ 2018.03.20 20180109  

118 EMA ᴇ ₉̂ὁ ע ̃ 2018.03.20 20180110  

119 Calretinin ᴇ ₉̂ὁ ע ̃ 2018.03.20 20180111  

120 CA125 ᴇ ₉̂ὁ ע ̃ 2018.03.20 20180112  

121 c-MYC ᴇ ₉̂ὁ ע ̃ 2018.03.20 20180113  

122 MC ᴇ ₉̂ὁ ע ̃ 2018.03.20 20180114  

123 BRAF ᴇ ₉̂ὁ ע ̃ 2018.03.20 20180115  

124 Galectin-3 ᴇ ₉̂ὁ ע ̃ 2018.03.21 20180116  

125 CD30 ᴇ ₉̂ὁ ע ̃ 2018.03.21 20180117  

126 Pax-5 ᴇ ₉̂ὁ ע ̃ 2018.03.21 20180118  

127 Villin̂ ̃ ᴇ ₉̂ὁ ע ̃ 2018.03.21 20180119  

128 TdT ᴇ ₉̂ὁ ע ̃ 2018.03.21 20180120  

129 Oligo-2 ᴇ ₉̂ὁ ע ̃ 2018.03.21 20180121  

130 8&18 ᴇ ₉̂ὁ ע ̃ 2018.03.21 20180122  

131 IDH-1 ᴇ ₉̂ὁ ע ̃ 2018.03.21 20180123  

132 WT1 ᴇ ₉̂ὁ ע ̃ 2018.03.21 20180124  

133 CD2 ᴇ ₉̂ὁ ע ̃ 2018.03.21 20180125  

134 CD38 ᴇ ₉̂ὁ ע ̃ 2018.03.21 20180126  

135 CD5 ᴇ ₉̂ὁ ע ̃ 2018.03.21 20180127  

136 VEGF ᴇ ₉̂ὁ ע ̃ 2018.03.21 20180128  

137 CD79a ᴇ ₉̂ὁ ע ̃ 2018.03.21 20180129  

138 CD163 ᴇ ₉̂ὁ ע ̃ 2018.03.21 20180130  

139 CD99 ᴇ ₉̂ὁ ע ̃ 2018.03.21 20180131  

140 Myeloperoxidase ᴇ ₉̂ὁ ע ̃ 2018.03.21 20180132  

141 Caldesmon ᴇ ₉̂ὁ ע ̃ 2018.03.21 20180133  

142 Nestin ᴇ ₉̂ὁ ע ̃ 2018.03.21 20180134  

143 

̂Glial Fibrillary Acidic Protein̆

GFAP̃ ᴇ ₉̂ὁ ע ̃ 
2018.03.21 20180135  

144 NSE ᴇ ₉̂ὁ ע ̃ 2018.03.21 20180136  
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145 GST-π ᴇ ₉̂ὁ ע ̃ 2018.03.21 20180137  

146 MUC6 ᴇ ₉̂ὁ ע ̃ 2018.03.21 20180138  

147 CD23 ᴇ ₉̂ὁ ע ̃ 2018.03.21 20180139  

148 CD15 ᴇ ₉̂ὁ ע ̃ 2018.03.21 20180140  

149 CD8 ᴇ ₉̂ὁ ע ̃ 2018.03.21 20180141  

150 CD1a ᴇ ₉̂ὁ ע ̃ 2018.03.21 20180142  

151 Actin ᴇ ₉̂ὁ ע ̃ 2018.03.21 20180143  

152 TFE3 ᴇ ₉̂ὁ ע ̃ 2018.03.21 20180144  

153 SALL4 ᴇ ₉̂ὁ ע ̃ 2018.03.21 20180145  

154 HNF1-Beta ᴇ ₉̂ὁ ע ̃ 2018.03.22 20180146  

155 CD61 ᴇ ₉̂ὁ ע ̃ 2018.03.22 20180147  

156 SDHB ᴇ ₉̂ὁ ע ̃ 2018.03.22 20180148  

157 TIA-1 ᴇ ₉̂ὁ ע ̃ 2018.03.22 20180149  

158 ERCC1 ᴇ ₉̂ὁ ע ̃ 2018.03.22 20180150  

159 CA 19-9 ᴇ ₉̂ὁ ע ̃ 2018.03.22 20180151  

160 C-MET ᴇ ₉̂ὁ ע ̃ 2018.03.22 20180152  

161 PTEN ᴇ ₉̂ὁ ע ̃ 2018.03.22 20180153  

162 IgG4 ᴇ ₉̂ὁ ע ̃ 2018.03.22 20180154  

163 MUC-1 ᴇ ₉̂ὁ ע ̃ 2018.03.22 20180155  

164 Pax-2 ᴇ ₉̂ὁ ע ̃ 2018.03.22 20180156  

165 14 ᴇ ₉̂ὁ ע ̃ 2018.03.22 20180157  

166 Mammaglobin ᴇ ₉̂ὁ ע ̃ 2018.03.22 20180158  

167 TPO ᴇ ₉̂ὁ ע ̃ 2018.03.22 20180159  

168 Beta-catenin ᴇ ₉̂ὁ ע ̃ 2018.03.22 20180160  

169 NeuN ᴇ ₉̂ὁ ע ̃ 2018.03.22 20180161  

170 RRM1 ᴇ ₉̂ὁ ע ̃ 2018.03.22 20180162  

171 CA IX 9 ᴇ ₉̂ὁ ע ̃ 2018.03.22 20180163  

172 Myo D1 ᴇ ₉̂ὁ ע ̃ 2018.03.22 20180164  

173 PLAP ᴇ ₉̂ὁ ע ̃ 2018.03.22 20180165  

174 CD7 ᴇ ₉̂ὁ ע ̃ 2018.03.23 20180167  

175 MUC2 ᴇ ₉̂ὁ ע ̃ 2018.03.23 20180168  

176 Oct4 ᴇ ₉̂ὁ ע ̃ 2018.03.23 20180169  

177 ATRX ᴇ ₉̂ὁ ע ̃ 2018.03.23 20180170  

178 CD35 ᴇ ₉̂ὁ ע ̃ 2018.03.23 20180171  

179 CD57 ᴇ ₉̂ὁ ע ̃ 2018.03.23 20180172  

180 FLI-1 ᴇ ₉̂ὁ ע ̃ 2018.03.23 20180173  

181 CD43 ᴇ ₉̂ὁ ע ̃ 2018.03.23 20180174  

182 SOX-11 ᴇ ₉̂ὁ ע ̃ 2018.03.23 20180175  
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183 p57 ᴇ ₉̂ὁ ע ̃ 2018.03.23 20180176  

184 8 ᴇ ₉̂ὁ ע ̃ 2018.03.23 20180177  

185 TLE1 ᴇ ₉̂ὁ ע ̃ 2018.03.23 20180178  

186 Ber-EP4 ᴇ ₉̂ὁ ע ̃ 2018.03.23 20180179  

187 Langerin ᴇ ₉̂ὁ ע ̃ 2018.03.23 20180180  

188 CD19 ᴇ ₉̂ὁ ע ̃ 2018.03.23 20180181  

189 CD45RO ᴇ ₉̂ὁ ע ̃ 2018.03.23 20180182  

190 Oct2 ᴇ ₉̂ὁ ע ̃ 2018.03.23 20180183  

191 SOX-2 ᴇ ₉̂ὁ ע ̃ 2018.03.23 20180184  

192 β-tubulin-III ᴇ ₉̂ὁ ע ̃ 2018.03.23 20180185  

193 PRL ᴇ ₉̂ὁ ע ̃ 2018.03.23 20180186  

194 nm23 ᴇ ₉̂ὁ ע ̃ 2018.03.26 20180187  

195 ACTH ᴇ ₉̂ὁ ע ̃ 2018.03.26 20180188  

196 MUC5AC ᴇ ₉̂ὁ ע ̃ 2018.03.26 20180189  

197 Calcitonin ᴇ ₉̂ὁ ע ̃ 2018.03.26 20180190  

198 

Thyroid Stimulating Hormone ᴇ ₉ 

̂ὁ ע ̃ 
2018.03.26 20180191  

199 CD13 ᴇ ₉̂ὁ ע ̃ 2018.03.26 20180192  

200 C4d ᴇ ₉̂ὁ ע ̃ 2018.03.26 20180193  

201 IgG ᴇ ₉̂ὁ ע ̃ 2018.03.26 20180194  

202 MDM2 ᴇ ₉̂ὁ ע ̃ 2018.03.26 20180195  

203 CD123 ᴇ ₉̂ὁ ע ̃ 2018.03.26 20180196  

204 CD44 ᴇ ₉̂ὁ ע ̃ 2018.03.26 20180197  

205 FSH ᴇ ₉̂ὁ ע ̃ 2018.03.26 20180198  

206 Ep-CAM ᴇ ₉̂ὁ ע ̃ 2018.03.26 20180199  

207 LRP ᴇ ₉̂ὁ ע ̃ 2018.03.26 20180200  

208 ̂ᴂ‍ ̃ ᴇ ₉̂ὁ ע  ̃ 2018.03.26 20180201  

209 Collagen Type IV ᴇ ₉̂ὁ ע ̃ 2018.03.26 20180202  

210 Luteinizing Hormone ᴇ ₉̂ὁ ע ̃ 2018.03.26 20180203  

211 Lysozyme ᴇ ₉̂ὁ ע ̃ 2018.03.27 20180204  

212 PCNA ᴇ ₉̂ὁ ע ̃ 2018.03.27 20180205  

213 p21/WAF1 ᴇ ₉̂ὁ ע ̃ 2018.03.27 20180206  

214 HIF-1α ᴇ ₉̂ὁ ע ̃ 2018.03.27 20180207  

215 Protein Gene Product 9.5 ᴇ ₉̂ὁ ע  ̃ 2018.03.27 20180208  

216 Papilloma Virus ᴇ ₉̂ὁ ע ̃ 2018.03.27 20180209  

217 p27 ᴇ ₉̂ὁ ע ̃ 2018.03.27 20180210  

218 ER-Beta ᴇ ₉̂ὁ ע ̃ 2018.03.27 20180211  

219 Human Chorionic Gonadotropin ᴇ ₉̂ὁ 2018.03.27 20180212  
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ע ̃ 

220 CD105 ᴇ ₉̂ὁ ע ̃ 2018.03.27 20180213  

221 S100P ᴇ ₉̂ὁ ע ̃ 2018.03.27 20180214  

222 EZH2 ᴇ ₉̂ὁ ע ̃ 2018.03.27 20180215  

223 Factor Ŏ ᴇ ᴇ ₉̂ὁ ע ̃ 2018.03.27 20180216  

224 CD25 ᴇ ₉̂ὁ ע ̃ 2018.03.27 20180217  
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256 Chromogranin ᴇ ₉̂ὁ ע ̃ 2018.03.30 20180252  

257 CD45 ᴇ ₉̂ὁ ע ̃ 2018.03.30 20180253  

258 Human Growth Hormone ᴇ ₉̂ὁ ע  ̃ 2018.03.30 20180254  

259 Myelin Basic Protein ᴇ ₉̂ὁ ע ̃ 2018.03.30 20180255  

260 Glucagon ᴇ ₉̂ὁ ע ̃ 2018.03.30 20180256  

261 Bax ᴇ ₉̂ὁ ע ̃ 2018.03.30 20180257  

262 PSMA ᴇ ₉̂ὁ ע ̃ 2018.04.02 20180259  

263 ZAP-70 ᴇ ₉̂ὁ ע ̃ 2018.04.02 20180260  

264 pS2 ᴇ ₉̂ὁ ע ̃ 2018.04.02 20180261  

265 IgA ᴇ ₉̂ὁ ע ̃ 2018.04.02 20180262  

266 Smooth Muscle Myosin ᴇ ₉̂ὁ ע ̃ 2018.04.02 20180263  

267 CD63 ᴇ ₉̂ὁ ע ̃ 2018.04.02 20180264  

268 Fibronectin ᴇ ₉̂ὁ ע ̃ 2018.04.02 20180265  

269 Gastrin ᴇ ₉̂ὁ ע ̃ 2018.04.03 20180266  

270 Rb Gene Protein ᴇ ₉̂ὁ ע ̃ 2018.04.03 20180267  

271 Somatostatin ᴇ ₉̂ὁ ע ̃ 2018.04.03 20180268  

272 BCA-225 ᴇ ₉̂ὁ ע ̃ 2018.04.03 20180269  

273 Tyrosinase ᴇ ₉̂ὁ ע ̃ 2018.04.03 20180270  

274 CD74 ᴇ ₉̂ὁ ע ̃ 2018.04.03 20180271  

275 COX-2 ᴇ ₉̂ὁ ע ̃ 2018.04.03 20180272  

276 CXCL-13 ᴇ ₉̂ὁ ע ̃ 2018.04.03 20180273  

277 Glutamine Synthetase ᴇ ₉̂ὁ ע ̃ 2018.04.03 20180274  

278 Helicobacter phlori ᴇ ₉̂ὁ ע ̃ 2018.04.03 20180275  

279 Kappa ᴇ ₉̂ὁ ע ̃ 2018.04.03 20180276  

280 Ksp-Cadherin ᴇ ₉̂ὁ ע ̃ 2018.04.03 20180277  

281 Lambda ᴇ ₉̂ὁ ע ̃ 2018.04.03 20180278  

282 Neurofilament ᴇ ₉̂ὁ ע ̃ 2018.04.03 20180279  

283 C1q ᴇ ₉̂ὁ ע ̃ 2018.04.03 20180280  

284 C3c ᴇ ₉̂ὁ ע ̃ 2018.04.03 20180281  

285 C4c ᴇ ₉̂ὁ ע ̃ 2018.04.03 20180282  

286 CD34 ᴇ ₉̂ὁ ע ̃ 2018.04.03 20180283  

287 Napsin A ᴇ ₉̂ὁ ע ̃ 2018.04.03 20180284  

288 Napsin A ᴇ ₉̂ὁ ע ̃ 2018.04.03 20180285  

289 AMACR/p504s ᴇ ₉̂ὁ ע ̃ 2018.04.03 20180286  

290 GATA3 ᴇ ₉̂ὁ ע ̃ 2018.04.03 20180287  

291 CD3 ᴇ ₉̂ὁ ע ̃ 2018.04.03 20180288  

292 Chromogranin ᴇ ₉̂ὁ ע ̃ 2018.04.03 20180289  

293 CD4 ᴇ ₉̂ὁ ע ̃ 2018.04.03 20180290  
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 ӊ    

294 Calponin ᴇ ₉̂ὁ ע ̃ 2018.04.03 20180291  

295 EMA ᴇ ₉̂ὁ ע ̃ 2018.04.03 20180292  

296 c-MYC ᴇ ₉̂ὁ ע ̃ 2018.04.03 20180293  

297 BRAF ᴇ ₉̂ὁ ע ̃ 2018.04.03 20180294  

298 CD30 ᴇ ₉̂ὁ ע ̃ 2018.04.03 20180295  

299 CD30 ᴇ ₉̂ὁ ע ̃ 2018.04.03 20180296  

300 Pax-5 ᴇ ₉̂ὁ ע ̃ 2018.04.03 20180297  

301 Villin̂ ̃ ᴇ ₉̂ὁ ע ̃ 2018.04.03 20180298  

302 TdT ᴇ ₉̂ὁ ע ̃ 2018.04.04 20180299  

303  8&18 ᴇ ₉̂ὁ ע ̃ 2018.04.04 20180300  

304 WT1 ᴇ ₉̂ὁ ע ̃ 2018.04.04 20180301  

305 CD5 ᴇ ₉̂ὁ ע ̃ 2018.04.04 20180302  

306 CD99 ᴇ ₉̂ὁ ע ̃ 2018.04.04 20180303  

307 

̂Glial Fibrillary Acidic Protein̆

GFAP̃ ᴇ ₉̂ὁ ע ̃ 
2018.04.04 20180304  

308 CD23 ᴇ ₉̂ὁ ע ̃ 2018.04.04 20180305  

309 CD8 ᴇ ₉̂ὁ ע ̃ 2018.04.04 20180306  

310 TFE3 ᴇ ₉̂ὁ ע ̃ 2018.04.04 20180307  

311 Mammaglobin ᴇ ₉̂ὁ ע ̃ 2018.04.04 20180308  

312 Beta-catenin ᴇ ₉̂ὁ ע ̃ 2018.04.04 20180309  

313 CD35 ᴇ ₉̂ὁ ע ̃ 2018.04.04 20180310  

314 TLE1 ᴇ ₉̂ὁ ע ̃ 2018.04.04 20180311  

315 CD19 ᴇ ₉̂ὁ ע ̃ 2018.04.04 20180312  

316 PSA ᴇ ₉̂ὁ ע ̃ 2018.04.04 20180313  

317 VEGF ᴇ ₉̂ὁ ע ̃ 2018.04.04 20180314  

318 CD19 ᴇ ₉̂ὁ ע ̃ 2018.04.04 20180315  

319 MUC5AC ᴇ ₉̂ὁ ע ̃ 2018.04.04 20180316  

320 IgG ᴇ ₉̂ὁ ע ̃ 2018.04.04 20180317  

321 CD44 ᴇ ₉̂ὁ ע ̃ 2018.04.04 20180318  

322 EZH2 ᴇ ₉̂ὁ ע ̃ 2018.04.04 20180319  

323 CD25 ᴇ ₉̂ὁ ע ̃ 2018.04.04 20180320  

324 IgM ᴇ ₉̂ὁ ע ̃ 2018.04.04 20180321  

325 IgA ᴇ ₉̂ὁ ע ̃ 2018.04.04 20180322  

326 CD22 ᴇ ₉̂ὁ ע ̃ 2018.04.04 20180323  

327 CXCL-13 ᴇ ₉̂ὁ ע ̃ 2018.04.04 20180324  

328 Glutamine Synthetase ᴇ ₉̂ὁ ע ̃ 2018.04.04 20180325  

329 
Ὂ ӝ ᴇ̂AR̃ Ἷ ᴇ ₉̂ὁ

ע ̃ 
2018.04.04 20180326  
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 ӊ    

330 
̂ALK̃ ᴇ ₉̂ὁ

ע ̃ 
2018.05.04 ῆ 20183400182 

Э ẙ ‍ӊ 2018 3 Ѯ ӊ ̆ў Ю̔ 

̂1̃ н Ὧ ᶢ ᾳ 

2017 12 28 ̆ ȇὯұ ȁ

ԍ ȁὁ ע ᴁ Ӈ ᴇ ₉ӊ ⁞

Ȉ̂ 2017 226 ̃̂ ԈЮ “ ” Ȃ̃

ȇ Ȉ̆ ὁ ע ᴁ Ӈ ᴇ ₉ѐέ ╠ ֓ḣ ᴇ

₉ᴐѝУ תּ ӊ Ȃ ȇ Ȉұ 2018 3

1 Ȃ 

ȇ Ȉ ₥̆ ȇᴇ ₉ ᾊ ╕ Ȉ̂ 2014 10

1 ̃ ȇὯұ ᴇ ₉‍ Ȉ̂ 2014 5 26

̃̆ ὁ ע ᴁ Ӈ ᴇ ₉ѐέ ╠ ֓ḣ ᴇ

₉ ᴐѝү תּ ӊ ᾊ Ȃ 

У תּ ӊ ᴂ̆ Ԉᶑ ὲ ὤȁ

תּ Ȃ У תּ ӊ ̆ ӝ שּ ӝ

Ӈ ̕ү תּ ӊ έ ѐ ̆

ш ⁸ Ԉᶑ ὲ ὤȁ תּ Ȃ ү תּ ӊ

ᾊ̆ ᾊ ӝ ȁ ȁשּ ӝ

Ӈ ᾊ ̕ 

ȇ Ȉ ̆ ᴂҩὁ ע ᴁ Ӈ ᴇ ₉ѐέ

╠ ֓ḣ ᴇ ₉ ӊ ᾊ Ȃ 

̂2̃ ᶢ ₥̆Э ẙ ӊ ᴂ 

ȇּת ᴿȈ תּ̆ ֝нȁᴳ ᴁа

ȁG ᵑ ᾊȁ ֒Ԉ ȁ ȁ תּ Ȃ ȇ
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Ȉ ₥̆Э ẙ Ὠ ѐ ‍ӊ ̆ ὁ ע ᴁ

Ӈ ᴇ ₉ѐέ ╠ ֓ḣ ᴇ ₉̆ ү תּ ӊ

̆ ӊ ̆ а ȇּת ᴿȈ Ȃ 

2015 ȁ2016 2017 ѐ̆ תּ ұ ӊ ѐ̆

ӊ ѝ̔4,200.56Ъἷ̆4,135.69Ъἷ 4,990.93Ъἷ̆ Э

ẙ н ὡ ѝ 10.33%ȁ9.04% 11.09%Ȃ ‍ӊ Э

ẙ ᴇ ᴿ ᴂ̆ Э ẙ ᴇ аέ Ȃ 

̂3̃ ӊ н  

ȇ Ȉ ₥̆ѐ ‍ӊ ӊ ̆

ԈЮ ̔ 

Ў ‍ӊ ̂ѐ ╕ ӊ ӊ 300

э̃̆ эӊ Ȃ ὤ ӊ ү תּ ӊ ᾊ̆

̆аέ ̆ ѐ ̆ нѐ ‍

נ ӊ ᾊȂ 

ү̆ ү תּ ӊ ᾊ ѐ̆ ӊ

ў ұ ̆ ӊ ȁ ᾳ ὲ

̂ ̆ ӊנ ⁸ ̆ ұנ ᶢ

̆ У תּ ӊ Ȃ̃ ᾃ̆ ӊ

ѐ Ȃ 

Ь̆ ӊ Ө ұ תּ╠ ″ ̆ а ӝ

Ȃ ″ תּ̆ ֶ а ″ ̆ ӊ а

ѝּת У Ȃ ̆ ӊ ў ұ ȁ‍ ȁ

ᾳ ″ תּ̆ аֶ ӊ ӝ Ȃ ̆

ӊ аֶ ӝ Ȃ ұ תּ̆ Ὧӊ

ᾳЮ̆У ᴳ ӊ ╠″ Ȃ 

̂4̃ Ὧ ᶢ У  
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ұ н ᾰͅ н Ὧ ȁᴳ תּ̂ ̃ н ֶУ

б ̆ Ӊ ҩ н Ὧ̆ұ Ὧ

ᶢ У Ȃ 

ȇ Ὠ Ȉѐ  ̔ תּ ӊȁ

ȁᴳ ᾳ ‍ ̆Ἱ‍ תּ ӊ ֝нԈ ᴳ ᴁȁ

н ̆ תּ ‍ ̆ ҩ ȁ

ԍ ȁὁ ע ᴁ Ӈ ᴇ ₉ ‍ ‡ ⁸̆

ҩӊ ‍ ‟ ҩ Ὧ Ȃ 

̂5̃ѐ ѝ Ү Ὧ  

ұ н ᾰͅ ӊ ᾰͅ ᾃ̆

ѐ ѝ Ү ў Ȃ 

2017 11 12 ӏא̆ שּ  έ ̔ 2015

1 1 2017 10 31 ̆ѐ ȇּת

╕ Ȉ ⁸ ̆ 1 ̆ ѝа ұ

ѝ̆ Ѯ ̆ Ὠ Э ᾃ ̆ ὲӹ Ȃ 

̂6̃Ӈ Ү  έ  

ѝ ὁ ѐ ӊ Ү Э Ὠ ̆

Ӈ Э̔ ẙ ὲ Ὠ ╟а ̆

Ӈ→ ₥Э ẙ ὲ Ὠ н╘а Ὧ ȁ Ѯ ̆

ὲ Э ẙ ὲ Ὠ ̆ Э ẙ ὲ Ὠ

̆ ӝ ὤ ֗ ᶑ̆ ѐ ὲ Ὠ а ⁮֗ᴉ Ȃ 

̂7̃ ₥̆Э ẙ ѝὤ ӊ ╕ ̆а ӊ

 

ȇ Ȉ ̆Э ẙ ╕ Ὧӊ Ȃ 2018

4 4 Э̆ ẙ ѝὲ Ὧӊ ╕ ӊ ӑ ӊ
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Ȃ 

̂8̃  

Ὧ ᶢ ₥ Э̆ ẙ ӊ ת̆ ‍ӊ

ᴂ̕ ѝ ұ н Э̆ ẙ ѝ

Ү Ὧ ̆зӇ Ү  έҩ Ὧ ̕ ᶢ ̆

Э ẙ ѝὤ ӊ ╕ ̆а ӊ Ȃ 

ᾃ̆Э ẙ ӊ ѝаֶ ὲ ӊ
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2017 12 31  2016 12 31  2015 12 31  

      

╟ ḡ  150.76 2.38% 395.36 2.80% 12,730.94 62.85% 

ḡ  6,344.82 100.00% 14,123.28 100.00% 20,255.93 100.00% 

̆Э ẙ ḡ ‍⁞ѝ 20,255.93Ъἷȁ14,123.28Ъἷ

6,344.82Ъἷ ὲ̆ѐ ╟ ḡ‍⁞ѝ 7,524.99Ъἷȁ13,727.92Ъἷ 6,194.05

Ъἷ̆ ḡ ᴿ‍⁞ѝ 37.15%ȁ97.20% 97.62%̕ ╟ ḡ‍⁞ѝ

12,730.94Ъἷȁ395.36Ъἷ 150.76Ъἷ̆ ḡ ᴿ‍⁞ѝ 62.85%ȁ2.80%

2.38%Ȃ 

Э ẙ ╟ ḡў ӻ ȁ ȁ ӻ ȁ Ӈ ȁ

ὲӹ ӻ ̆ ╟ ḡў ӻḡⁿ ḡ Ȃ 

（三）资产抵押情况 

2017 11 10 ẙ̆ п M&T Bank ᶕ ̆ M̔&T 

Bank ẙ п ᵏ 1,500Ъ ἷ ᶕ Ȃẙ п SDIX ὲὤ ӊ

ᴐѝ ᶑ ̆ ᶕ ᶑȂ 

2017 ̆ẙ п M&T BankḆ ѝ 30.90Ъ ἷ̆ ұ

ӻ╕ Э ᶕ ȁ ╘ Ȃ 2018 2 ̆

Э Ḇ Ȃ 

҉ Э̆ ȂЭ Ү аֶ

ӊ ╒ Ȃ 

五、标的公司对外担保情况 

҉ ̆Э ẙ а ᶑ ᾳȂ 

六、重大诉讼或仲裁事项 

҉ ̆Э ẙ а ȁԛ ȁ ⁸

Ҭ ̆а ὲӹ ᾳȂ 
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七、交易标的合法合规情况 

҉ Э̆ ẙ а Ὧ ᵚ

ѐ ֶ ̆ ѝ ⁮ ’Ү

Ȃ 

八、标的公司主营业务情况 

Ὠ Э ẙ н╘ ὲ̆ў ѝ ẙ п 100% Ȃ

ẙ п ў н╘ ᾳ Ю̔ 

（一）主营业务概况 

ẙ п У ұ ȁ ȁע ᴇ⁸ ̆

ѝ ᵏӊ ╘ ⁸ Ὠ Ȃẙ п ў

ᴇ ̆ ᵏꜛ ӝ ὤ ȁ ȁ ᴇȁᴇ ӊ ᾃ

ӊ ̆ ╘ ꜛ ȁ תּ Ὠ ȁї תּ Ȃ 1995

Ԉ ẙ̆ п ў б ̆ ὤ ᾃ ҩ ў ִ□̆

ȁᴇ Ὧ ᾃ έ Ҭ╒ ֝нѮУȂ 

ӝ ὤ ӝᴇᾃ ȁέ ╖ Ȃ ӝ ὤ

ӝ ȁ תּ э έ ὲ ѬȂẙ

п Ԉ ̆ ӝ ὤ ̆ ҩὤ ӝὤ Ἷ

̆ ẏ ӝὤ 1.9Ъ Ȃ ẙ̆ п ҩ ȁ

ᴇ ⁸ ̆ ₥ ѓ ӊ Ԉ Ἴ ᴇ

ӊ Ȃ а … ẙ̆ п ᵏꜛ Ἷ ȁ

ȁ Ἷ ᴇȁ Ἷ ᴇ ᾃ ‟ ᾱ ̆ѝ ȁ

תּ Ὠ ᵏִ ȁ ȁ ᴇ Ὧӊ ╘̆ ᾃ έ

╒ ӊ ╘ ᵏ ѮУȂ 

ᴇ н╘ ẙ п ӱὲ תּ ̆ ὲ

ῆּת Ȃ ὤ Ἴ ȁ ᴇ⁸ ̆
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ẙ п ᴇ н╘ꜛ ҩ ⁸ ȁ ᴇ ȁ╟ ᴇᾃ ίȁ ᴇ

ע э ̆ӱ ᶑ ҩӊ Ȃ ₥̆ẙ п ᴇ

ӊ ꜛ ҩ ȁ ȁ ὁ ȁ ȁ

ӊ ̆ ȁ ȁ ֳ ὤ תּ ֝н ֳ

ї תּ Ȃ 

ẙ п ӊ ѝ̆ ȁּת Ὧ ᵏҩ

ӊ ̆ ╠ ̆ ╠ תּ Ὠ תּ

̆ … ȁ ӊ ̆ ╘ұὤ ᴇ

̆ᵷ Ȃ 

ᾃ ẙ̆ п У ӱҮ ᴇ н╘ ў̆ н╘

 Ȃע

（二）主要产品及用途 

ẙ п ў ᴇ ̆ ᵏꜛ ȁ ȁ ᴇȁ

ᴇ ӊ ᾃ ӊ ̆ ╘ ꜛ ȁ תּ Ὠ ȁї

תּ ȂЭ ẙ ᴇн╘ ӊ ᾳ Ю̔ 
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ӊ   ў ӊ   

ᴇ 

 

ᵏ 1.3Ъ

ᴇ̆ꜛ ὁ ע

ᴇȁ Ἷ ᴇȁὊ

Ἷ ᴇȁ ᴇ

Ἵ ᴇ  

ұӝ ὁ

‍ ̆ў ꜛ ̔

ὁ ȁὁ Ἵȁὁ ȁ

Ἵ‍  

ȁ ᴇ ᴇ ╖ Ὧ Ȃ ᴇᾃ̆

Ԉ ̆ Ԉᴐѝ ὁ ᴇӊ ᴇ̕ ‟

ֶ ̆ ‡ ֶ ᴇ ӊ

Ȃ ȁ ȁ ᴇ ᴇᾃ а ‍Ȃ 

έ ּ DNA Ȃӝὤ ӝᴇᾃ̆έ שּ

ORF̂ שּ̃ ╖ Ȃ ‟ ȁ ȁ ȁ

ᾃ ᾱ Ȃ э ‟ ̆ Уэᴁ ֶ

ᴇ Э Ȃ У ̆ ӝὤ

ӝ ̆ ѮУȂ 

Ԉ Ȃ Ԉ ‟ѝ ̆ а

‍ ̆ ȁ ў ‍̆

╟ ў Ȃ а ȁ Ю̆ӝᴇᾃ У

а ̆ ע Ԉ ᴇ ᾳ ע Ȃ

̆ ҩ ̆ Ἷ έ ѬȂ 

Ԉᴐѝ ₁ ὁ ӊ ᴇȂ У ӊ У

ᴇ̆ ̆ ᴇ ⁞ У Ȃ ᴇ

έȂ ᴇ ̆ Ԉ Ҿ

ѐ ȁ Ȃ ̆ ᴇ б ᴳ

̆ Ԉ ὡ ᴇ ̆ ᴇᾃ ὡᵩ̆ӱ ⁮

Ȃ ̆ ᴇ ӭ ⁸ н Ὧ ѮУȂ 

̂2̃ӊ ὡ ᾳ 
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ŵ ᾃ̆ ӊ ὡ ᾳ Ю̔ 

ӊ  
2017  2016  2015  

̂Ъἷ  ̃  ̂Ъἷ  ̃  ̂Ъἷ  ̃  

 8,624.93 54.46% 10,747.32 59.42% 10,102.78 65.04% 

 2,737.70 17.29% 2,987.42 16.52% 2,436.36 15.68% 

ᴇ 4,475.04 28.26% 4,353.53 24.07% 2,995.20 19.28% 

 15,837.67 100.00% 18,088.27 100.00% 15,534.34 100.00% 

Ŷ ᾃ̆ ӊ ₥︠ ӊ ὡ ᾳ Ю̔ 

֙ ӊ  ӊ ⁞ 
ὡ 

̂Ъἷ̃ 

ӊ

ὡ  

2017  

4C5,DDK- Ἷ ᴇ ᴇ 100.12 0.63% 

ꜛ ₉   90.51 0.57% 

TurboFectin ₉  82.12 0.52% 

₉   69.85 0.44% 

Ἷ ᴇ  

̂c-Myc-DDK ̃ 
 65.58 0.41% 

Ἷ ᴇ ̂c-tGFP  ̃  53.07 0.41% 

turboGFP- Ἷ ᴇ ᴇ 38.52 0.34% 

MAGE4- Ἷ ᴇ ᴇ 17.17 0.24% 

IL-17- ṝ Ἷ ᴇ ᴇ 23.99 0.11% 

siRNA ₉  23.15 0.15% 

 564.08 3.83% 

2016  

ꜛ ₉   89.22 0.49% 

TurboFectin ₉  81.37 0.45% 

Ὂ ᴇ ᴇ 80.42 0.44% 

Ἷ ᴇ  

̂c-Myc-DDK ̃ 
 75.95 0.42% 

4C5,DDK- Ἷ ᴇ ᴇ 74.49 0.41% 

₉   54.92 0.30% 

Ἷ ᴇ ̂c-tGFP  ̃  52.56 0.29% 

turboGFP- Ἷ ᴇ ᴇ 37.24 0.21% 

ᴇ ̂c-GFP ̃  26.78 0.15% 

mRNA ₉  26.43 0.15% 

ꜛ ₉   89.22 0.49% 

 599.39 3.31% 

2015  

4C5,DDK- Ἷ ᴇ ᴇ 114.44 0.74% 

ꜛ ₉   93.64 0.60% 

TurboFectin ₉  72.69 0.47% 
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╘̆ꜛ Ἷ ᴇ Ἷ ᴇӊ ̆ў תּ ӊ֝н̕ὲү̆

ӊ Ὧн╘̆ꜛ ұ ӊ ȁᴇ ԍ ȁ

ᾰ ȁ ₉ ӊ ̆ў תּ Ȃ 

ŵ Ἷ ᴇ 

Ἷ ᴇ ӊᴇ ӊ Ὧ ѮЎў ӊ ᾳ Ю̔ 

ӊ ⁞ Ԇ ӊ  ў  

 CRP̂ CRP ȁ̃CRP̂ IgG̃ 
ᾞ ╟

 ה

Ԇ  

AGP̂α-1- ȁ̃ALB̂

ȁ̃APO A1̂ A1 ȁ̃APO B

̂ ȁ̃CER̂ ̆CP ȁ̃

TRF̂ ȁ̃HAP̂ ̆

HP̃ 

ѝ ȁ ȁ

ᵏ  

ּ  
Strep ÂA ȁ̃Strep B̂B

̃ 

A B

 

Ŷ Ἷ ᴇ 

Ἷ ᴇ ӊᴇ ӊ Ὧ ѮЎў ӊ ᾳ Ю̔ 

ӊ ⁞ Ԇ ӊ  ў  

 cTnÎ Ĩ  

ὁ  ὁ ÊIgẼ ѝ ᵏ  

ŷ ӊ  

ẙ п ӊ ў ұ ȁ‍ ȁ

″ ̆ꜛ ұ ע ȁ ȁᾃ‍ Ὧ ӊ Ȃ

ў ӊ ᾳ Ю̔ 

ӊ ⁞ Ԇ ӊ  ў  

ע  

CK8&18 C̆K20 K̆i-67 P̆53 P̆D-L1̆

MLH1 M̆SH2 M̆SH6 P̆MS2 V̆illin̆

CDX2 
╠  

 TTF-1 N̆apsin A C̆K5&6 P̆63 P̆40 
б

╠  

 ALK̆EGFR L858R̆P53̆Ki-67 
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ӊ ⁞ Ԇ ӊ  ў  

б ⁞  

₥‟  c-MET̆ROS1̆ PD-L1̆ERCC1 
₥‟

б ⁞  

ᾃ‍  GATA3 Ŭroplakin II S̆100P  ̆ RCC  ̆
ᾃ‍

б ⁞  

 
CD10̆ PAX-8̆PAX-2 

б ⁞  

 P63̆34βE12̆PSĂP504s̆AR 
б ⁞  

 
CD56̆Syn̆CgĂNSĔKi-67 

б ⁞  

б

 

CA125̆Inhibin ăCalretinin̆Wilms 

Tumor V̆imentin ĔR P̆R  ̆ GCDFP-15 

б

б ⁞  

Ÿὲӹӊ  

Ἷ ӊ ȁ Ἷ ӊ ӊ ̆ẙ п ӊȁ ‍

ᴇ ԍ ȁ ᾰ ȁ ₉ ӊ Ȃ 

̂2̃ӊ ὡ ᾳ 

ŵ ᾃ̆ᴇ ӊ ὡ ᾳ Ю̔ 

ӊ  
2017  2016  2015  

̂Ъἷ  ̃  ̂Ъἷ  ̃  ̂Ъἷ  ̃  

Ἷ ᴇ 6,735.72 23.10% 6,473.17 23.40% 6,642.36 26.44% 

Ἷ ᴇ 3,534.68 12.12% 3,845.07 13.90% 2,957.86 11.77% 

ӊ  18,482.23 63.39% 16,727.54 60.47% 15,106.38 60.14% 

ὲӹӊ  403.02 1.38% 619.02 2.24% 413.70 1.65% 

 29,155.65 100.00% 27,664.80 100.00% 25,120.30 100.00% 

Ŷ ᾃ̆ᴇ ӊ ₥︠ ӊ ὡ ᾳ Ю̔ 

֙ ӊ  ӊ ⁞ 
ὡ 

̂Ъἷ̃ 

ᴇ

ӊ ὡ  

2017  

ӝ Î24-40̃ Ἷ ᴇ 1,246.73 4.28% 

ע ᴇ Ἷ ᴇ 856.74 2.94% 

Ὂ A ӕ ע ᴇ Ἷ ᴇ 747.65 2.56% 

₉  ₉ 666.87 2.29% 

Ki-67  ₉ 638.30 2.19% 
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֙ ӊ  ӊ ⁞ 
ὡ 

̂Ъἷ̃ 

ᴇ

ӊ ὡ  

ү ₉  

/Ὂ ̃ 
₉ 568.54 1.95% 

C ע ᴇ Ἷ ᴇ 529.37 1.82% 

C26 ᴇ Ἷ ᴇ 423.63 1.45% 

̂ ̃ Ἷ ᴇ 283.06 0.97% 

P53  ₉ 271.72 0.93% 

 6,232.61 21.38% 

2016  

ע ᴇ Ἷ ᴇ 1,005.26 3.63% 

ӝ Î24-40̃ Ἷ ᴇ 1,002.09 3.62% 

Ὂ A ӕ ע ᴇ Ἷ ᴇ 710.70 2.57% 

₉  ₉ 679.30 2.46% 

Ki-67  ₉ 534.52 1.93% 

ү ₉  

̂ /Ὂ ̃ 
₉ 460.52 1.66% 

C14A  Ἷ ᴇ 449.42 1.62% 

C ע ᴇ Ἷ ᴇ 425.27 1.54% 

ү ₉  

̂ /Ὂ ̃ 
₉ 308.28 1.11% 

 Ἷ ᴇ 255.74 0.92% 

 5,831.10 21.06% 

2015  

ӝ Î24-40̃ Ἷ ᴇ 1,126.66 4.49% 

ע ᴇ Ἷ ᴇ 905.43 3.60% 

₉  ₉ 472.79 1.88% 

C ע ᴇ Ἷ ᴇ 463.44 1.84% 

Ki-67  ₉ 453.28 1.80% 

Ὂ A ӕ ע ᴇ Ἷ ᴇ 409.18 1.63% 

ү ₉  

̂ /Ὂ ̃ 
₉ 351.53 1.40% 

ү ₉  

̂ /Ὂ ̃ 
₉ 292.24 1.16% 

ᴇ ₉ 252.74 1.01% 

ӝὁ A  Ἷ ᴇ 212.94 0.85% 

 4,940.23 19.67% 

ẙ п ᴇ ӊ ₥̆︠ ӊ ὡ ᴇ ӊ ὡ

Ȃ 

̂3̃ ‾ н  
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ᴇ ẙ̆ п ӊȁ ӊ

‾̆н╘ έᴇ ᾳ Ю̔ 

ŵᴇ  

н╘ ұᶑ ӊ Ȃ 

ᴇ ӊ ў ѝ ᴇȂ ұ ᴇ ӊ ̆

ӊ Ԉ ⁸̆ ᴳ У ᴇ ӑ ӊ  ᴇ

У Ȃ ᴇ ̆

н ╡╒ᶑ ᴇ Ȃ ұ ӊ ̆ ₉ ӊ

аֶ ᵏ ̆Ԉ῏ ұ ӊ ӊ Ȃ ̆

ẙ п Ԉ ὲЮ ᶑ ᴐὯ Ȃ 

Ŷ ₉ 

ұУ⁞שּ ᴇ ₉̆ ₉ў ұ ̆

ת̆ ұὲӹᴇ ӊ Ȃ 

₉ Ԉ‍ѝч ̔ὲЎ ұ ″ ̆а

̂У תּ ӊ Ȃ̃ ӊ ᴐѝ″ ѮЎ ╠

ӊ Ȃ ̆ ӊ ̆ эӊ э

Ȃӊ ὤ̆ ѝ ᵏ“У ” ╘̆ ѝ н

Ὧ Ȃ ᾃ̆ẙ п ў ӊ ѝ ӊ Ȃẙ

п ѝ ᵏ300ᴍ ӊ ̆ ̆

ҩ Ҭ╒Ȃ 

ὲү̆ Ԉ ӊ ̂Ь תּ ӊ Ȃ̃ ӊ Ԉ

̆ Ṍ έ Ѭ̆ӊ ȁ ӊ

Ȃ У ╖̆ ӊ Ԉѝ ‾ Ȃẙ п

╒ұ ӊ ӊ̆ ў ӊ ̂ALK̃

ᴇ ₉̂ὁ ע ̃ӊ ҩ ӊ ᴁ̆

ҩẙ п Ҭ╒Ȃ 
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3ȁ ӊ н╘бᴇ ӊ н╘  

1995 Ԉ ẙ̆ п ̆ ҩ20 ӊ

Ȃ ̆ ╒ᵷ ҩẙ п ᴇ Ҭ ╒ ̆

ᴇ ̆ ҩẙ п Ҭ╒Ȃ 

2018 5 4 ẙ̆ п ̂ALK̃ ᴇ ₉̂ ὁ

ע ӊ̃ ̆ ҩ ᾃ ӊ ȂALKӊ

ẙ п ᴇ ᴇ̆ ҩẙ п

Ҭִ□̆έᴇ‍ Ю̔ 

 

̂1̃₥  

ALKӊ ₥ ұ ₥ ȂὯұ ALKӊ

Ԉ ⁮ 2007 Ȃט а ὡ̆ALKӊ ҩ

Ȃ 

ẙ п ᶑ ᴐὯ ̆

ᴏȁ ȁ ẙ п Ȃ ұ ᴐ̆Ю

ALK Ὧӊ ע ҩẙ п ̆ẙ п ᶑ ҩ
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ALKӊ Ὧ Ȃ 

Ἱ‍ ȁ ‍ ẙ̆ п ұ 2011 ALKӊ

̆ ᴇ нѐ ӊ Ὠ ѮЎ ҩ ALKӊ

Э Ἴ ִ□̆ ẙ п Ȃ 

̂2̃  

ALK ӊ ѝ ᴇȂ У ᴇ ֝н̆ ὲ ᴇ

ӊ ̆ ̂ ᴇ̃ў ᾱȂẙ п ᴇ ὤ

ў ̆ Ԉӱ ᶑ ᴇ ̕ 

ẙ п ALK ᴇ ӱ ̔ ̆Ԉ

̆⁸ ̆Ԉ ⁸ ᴇȂ э ALK ᴇ ҩ

̆аέ ў аὤ

ALK ᴇ ў Ȃ 

ұ ӱ ў ᴇ ẙ̆ п Ἱ‍ᶑ ᴇέ Ἴ

Ȃ Ь ̂ ╗ ї ̆ ұȇJournal 

of Thoracic OncologyȈ̃̆ нὨ ̂ ̃ALK̂D5F3̃ ӊ ̆ẙ

п ALKӊ ұὁ ע NSCLC ALK  

ұ ӊ ̆ ҂ ұ ӊ Ȃ Ἱ‍ ҩẙ п ALK

ӊ ἼȂ 

̂3̃ӊ  

ẙ п έ ў ұ ᴇ Ȃẙ п

ѐҩ 1.7Ъэ У ӝ Ȃ ꜛ

н Ἴ ̔ 

1̆.7Ъэ ӝᴇ Ὧ 80%ԈЭ̆

ұ н Ἴ ̆ ұẙ п Ҭִ□Ȃ ẹẙ п

̂1.9 Ъ ̃ ӝὤ Ὠ ̆ ⁸   נ
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ӊ Ȃ 

̆ ұ ȁ ὲӹ ̆ӝ

ᶑ ҩ ̆ ╖ ╗

ᴇѐ ̆ έ ╗ִ Ȃ ӝ ẙ п

Ȃ 

̆ẙ п έ Ἴ ╒ȂԈ HER2 ᴇ̂ ұ

Җ ̃ѝᴿ̆ HER2 ᴇ HER2̂ 4B5 Ȃ̃ ẙ

п H̆ER2̂ 4B5 а̃Ө ⁞ HER2̆ б HER4 ZSCAN18

Ӈ ̂ ұȇBiochem Biophys Res CommunȈ̃Ȃ ẙ п

̆ ҩ HER2̂4B5̃ӊ а ῆ ̆ нѐ

ὲӹ а ⁮ ̆ ҩ н Ἴ Ȃ 

̆ ԈἹ‍ᶑ ẙ п ALK ᴇӊ ̆

ᶑὲ Ȃ 

̂4̃ ע ӊ 

ӱ ⁮ ѝӊע ̆ᴇ ӊ ӊ ȁ

ѐ ӊ ȁ ע ӊ э ̆ ȁ

̆ ҩ Ȃ ұ ̆ ‍ ӊ аέ

ӊᴇ ╒̆ ᵑ ̆ У ѝ ў

╒а ̆а  ִ ᴇ̕ У ҂ ӊ а Ȃ 

ẙ п Ὠ SDIX ᴇ ᵏ έ̆ ў

ӊᴇ Ҭ╒̆ ѝ ȁ ȁ Ἷ ֳ ὤ

תּ Ὠ ᵏ Ȃ ẙ̆ п ӊᴇ Ἱ‍ᶑ нע

ӊ ALK ᴇ Ȃ 

̂5̃  

ALK ӊ תּ תּ Ȃ תּ
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ӊ ᵏ ︠‍ш ̆k ӑέ н

Ԉ ὡּת ᵏ Ȃ 

ẙ п Ὠ ѐ н ̆ ὡὤ ў Ь

תּ ᵏ ̆ ӊ ӏא תּ ȁ תּ ȁאӏ

תּ ᾃ תּ ̆ Ṍὤ̆ ԈἹ‍ᶑ ALKӊ

Ȃ 

（三）行业主管部门、监管体制、主要法律法规及政策 

1ȁ нў ᴇ⁸ 

ѐ ֶ ȇЭ Ὠ н‍ Ȉ̂ 2012 ᶢ ̃̆ ẙ п

н‍⁞ѝľ ̂M73 Ŀ̃ ľּת ⁸ н̂C27 Ŀ̃Ȃ 

ȇ н‍ Ȉ̆ ẙ п ‍ н‍⁞

ѝ ѐ ľ ̂M7310 Ŀ̃Ԉ תּ ⁸ н

ѐ ľ ⁸ ̂C2761 Ŀ̃Ȃ 

̂1̃ н 

ѝ ᵏ ȁ ᴇ ₉ ẙ п ў н╘ѮЎ

н ұ ╘ н ў̆ ў Ȃ

ў ꜛ ‚ ȁ ̆ Ὧ ̆

⁸ ̆ ̕ ⁸ ‚ȁ

‚ ‚̆ ȁ₥ ȁ

ֶὨ Ὧ ȁὭ ̆ б ֶ

Ὧ Ὧ Ȃ 

̂2̃ᴇ н 

ŵ нў  

Aȁѐ  
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̂CFDÃ ᴇ н ў Ȃ

Ю ע ᾊ ȁ ע תּ

ᾊ ȁּת ̆ ꜛ ̂

╗₉ȁᶑṌ ̆Ю ̃ ὤȁ ̂ ѐ ȁ ̆Ю ȁּ̃ת ȁ

ע ̆ ‚ ⁸̆ ̕ ⁸ ȁ

Ὠ ὴ תּ ῆȁ‍ ⁸ ̕ ⁸ ȁ

ȁּת ȁע ⁸ ̆

ѝ Ȃ 

ѐ Үн ᴁ̆

⁸ ԛ Ю̆ ᴇ ₉

Ȃᴇ ₉ ў ᴇ ₉ Ὧ ᴐ̕

ᴇ ₉ ὤ Ὧ ԛ ᴐ̕ ᴇ ₉

ῆȁӊ ⁸ᶢ ᴐ̕ ᴇ ₉ ῆ

ᴐ Ȃ ї ѐ ὤ ї

б ⁸ ᴐ̆ ὤ ї ֓ ‚̆ ȁ ї

̆ Ὧ Ȃὲў ᴐ ꜛ ̆ ὤ ї

⁸ ╟̆ ὤ תּ ֓̆ ╠⁸ ї

⁸ Ὧ ῆ̆ ᵏ Ὧ ᴐ ȁ ̆

ї ⁸ Ȃ 

Bȁ  

ᾃּ̆ת нў ѝ ̂FDÃ̆

ȁ ȁע ȁּת ȁό ӊ ὤ

ȂὲЮ ѐ ̂CDRH̃ έᴇ תּ

̆ў תּ ӊȁꜛ ȁЭ ₥ Ԉ Э Ȃ 

Ŷ н ⁸  
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₥̆ ̆ ұ ᴇ ₉̆Ԉ

ᴇ ₉ ̆ὲ ᴇ ₉ תּ Ȃ 

Aȁ‍ ⁸  

ȇּת ᴿȈ̆ תּ ‍

̆Ὥ‍Ь ̔ 

У ᴂ̆ Ԉᶑ ὲ ὤȁ תּ ̕ 

ү έ ѐ ̆ ш ⁸ Ԉᶑ ὲ ὤȁ תּ  ̕

Ь έ ̆ ⁞ ш ⁸ Ԉᶑ ὲ ὤȁ

תּ Ȃ 

ȇᴇ ₉ ᾊ ╕ Ȉ̆ ᴇ ₉ ӊ

ᴂ̆Ὥ‍Ь ̔ 

У ӊ ꜛ ί ̂а ұ ⁞ ȁ̃

ӊ ̂ ₉ȁ ȁ ̃ ̕ 

ү ӊ ꜛ ұ ₉ȁ ұ ₉ȁ ұ

₉ȁ ұ ₉ȁ ұ ₉ȁ ұ ₉ȁ

ұ ₉ȁ ұ Ԇ ₉ȁ ұ ᴇ

₉ȁ ұ ⁞ ₉ȁ ұὲӹ ȁ ע ὁ ╖

₉ ̕ 

Ь ӊ ꜛ б ᴇ ᴇԈ Ὧ ₉ȁб

ȁ Ὧ ₉ȁбӝ Ὧ ₉ȁб ּ Ὧ

₉ȁб ȁ ȁּת Ὧ ₉ȁб ᴐ

Ὧ ₉ȁб Ὧ ₉ȁб ̂ ̃

Ὧ ₉ ̕ 

2017 1 25 ̆ ԇ ȇᴇ ₉ ᾊ

╕ ᶢ Ȉ̆ ү︠ У ᶢ ѝľ ╕ ︠Ц ȁ ︠ὧ ȁ ︠
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Ҁ ᴇ ₉‍ ‡̆ ұ ᴇ ₉‍ ⁸

Ԉ̆ ᴇ ₉ ⁞Ȃ Ԉ

ᴇ ₉ ̆ע ‍ ‡ ĿȂ 

2017 12 29 ̆ ԇ ȇ Ὧұ

ȁ ԍ ȁὁ ע ᴁ Ӈ ᴇ ₉ӊ ⁞

Ȉ̆ ȁ ԍ ȁὁ ע ᴁ Ӈ ᴇ

₉ ‍ ‡ ҩ Ȃὲѐ ὁ̆ ᴇע ₉‍ ᾳ

Ю̔ᴐѝ Ь ᴇ ₉ ӊ ̆ꜛ ̔ ї ᴇ

₉ έ̕ ֓ḣ ᴇ ₉ ᴐ̕ѝ У ᴇ ₉

ӊ ̆ꜛ ̔έ ╠ ֓ḣ ᴇ ₉̕ ̕ὁ ע

ᴁ Ӈ ₉ȁ ᴇ ₉ȂЭ ұ 2018 3 1

Ȃ 

Bȁӊ ᾊ⁸  

ȁG תּ   ̆

ᾊȁ Э Ȃ У תּ ӊ ̆

ӝ שּ ӝ Ӈ ̕

ү תּ ӊ ᾊ̆ ᾊ ӝ ȁ ȁשּ ӝ

Ӈ ᾊ ̕ Ь תּ ӊ ᾊ̆

ᾊ ӝ ╘ Ӈ ᾊ Ȃ 

Cȁ֝н ⁸  

ȇּת ᴿȈ Ὧ ̆ӱҮ У תּ ӊ

̆ ӊ֝н שּ ӝ Ӈ

ὲ Ὧ ȂӱҮ ү ȁ Ь תּ ӊ ̆ ӊ֝н

ȁ ȁשּ ӝ ӊ Ӈ Ὧ

Ԉ ӊּת ᾊ Ȃ ȇּת ᴿȈ̆

У תּ а ̆ ү תּ ̆ Ь
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תּ Ȃ 

2ȁў  

    ў ᾃ  

1 

ȇᴇ ₉ ֝

н̂ ̃ ῆ

╕ Ȉ̂

[2007]299 ̃ 

 
2007.6 

╗ ᴇ ₉ж ֝н

̆ ᴇ

₉ ѝ̆ ᴇ

₉ ֝н ῆ

╕  

2 

ȇᴇ ₉̂ תּ

̃ ֝н ῆȈ

̂ Ȑ2013ȑ18  ̃
 

2013.5 

╗ ᴇ ת₉ּ̂

̃ ֝н ̆

Ὧӊ ѝ̆

ᴇ ₉ ֝н

ῆ 

3 
ȇּת

ᴿȈ̂ ╘ ԇ 650  ̃
╘  2014.6 

תּ ⁸ȁ ӊȁ

ȁᴳ ȁ ṁ ҩ

 

4 

ȇᴇ ₉ ᾊ

╕ Ȉ̂

ԇ 5  ̃
 

2014.10 

ᴇ ₉ ‍

ᾊ ̆ έᴇ ҩᴇ

₉ ⁸ȁї ȁ ᾊ

ȁӊ ᾊ  

5 

ȇᴇ ₉ ᾊ

╕ ᶢ Ȉ̂

ԇ

30 ̃ 

 
2017.1 Ԉ ᴇ ₉

̆ע ‍ ‡  

6 

ȇ Ὧұ ȁ

ԍ ȁὁ

ע ᴁ Ӈ ᴇ

₉ӊ ⁞

̂2017

226 Ȉ̃ 

 
2018.3 

ҩ ȁ

ԍ ȁὁ ע

ᴁ Ӈ ᴇ ₉

‍ ‡̆⁸ ҩ

ӊ ‍ ‟ ҩ Ὧ

Ȃ 

7 

ȇּת ᾊ ╕

Ȉ̂

ԇ 4 ̃ 
 

2014.10 
תּ ᾊб ̆

ᶑ תּ ὤȁ  

8 

ȇּת ӊ

╕ Ȉ̂

ԇ 7  ̃
 

2014.10 

╗ תּ ӊ

̆ תּ ӊ ѝ̆

ᶑ תּ ὤȁ  
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    ў ᾃ  

9 

ȇּת

╕ Ȉ̂

ԇ 8  ̃
 

2014.10 
╗ תּ

̆ תּ ѝ 

10 

ȇּת

Ὠ Ȉ̂ 2014

58 ̃ 
 

2014.12 

╗ תּ ̆

תּ ѝ̆

ᶑ Ὠֳ ὤ 

11 

ȇּת ӊ

Ȉ̂ 2014 64

̃ 
 

2015.3 
╗ תּ ӊ ̆

תּ ӊ  

12 

ȇ תּ

╕ Ȉ̂

ԇ 14  ̃
 

2015.9 
╗ תּ

̆ ע ὤ  

13 

ȇּת ‍ ‡Ȉ

̂

ԇ 15 ̃ 
 

2016.1 

תּ ‍ ̆ ⁸

תּ ‍

תּ ⁞ 

14 

ȇּת

‡Ȉ 
 

2015.10 

תּע

̆ תּ

̆

ᴐ 

15 

ȇὯұ תּ

ӊ

‡ 4э

‡ Ȉ̂

Ȑ2015ȑ218 ̃ 

 
2015.9 

╗ תּ ӊ ̆

תּ

ӊ֝н ȇּת ӊ

Ȉ ὲ Ὧ

 ה

16 

Ὧұ ᴇ ₉

ї ‡

̂2014 16  ̃
 

2014.10 
ᴇ ₉ ї

ᴐ 

17 
Ὧұ ‍

ᴐ  
 2016.8 

תּ ẹ ѐ ȁ

תּ תּ

̆ שּ Ὥӎ 

18 

תּ

ῆ̂ ȁּ̃ת

̂ ̃ 

 2016.8 

תּ╨

ȁע ̆ע ȁע

ῆע б ╘  

3ȁў ӊн  

 ֒    ў ᾃ  

1 ȇ ѐ ╘  2006.2 ѝ 21й
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 ֒    ў ᾃ  

‚

̂2006-2020 ̃Ȉ 

╟╒ ̆

ע  

2 

ȇὯұ╗

ὰӊн

ᾱ Ȉ 

╘  2010.10 

╒ ұ

ȁ ₉ȁ

ע ȁ Ԇѐ …

̆ תּ ӊн  

3 

ȇľ︠ЬҷĿ

ὰӊн

‚Ȉ 

╘  2016.12 

╗ ᴇ ԍ ȁ ȁ

₉ ӊ ̆ ╟ ‍

ȁ ̆

ȁ ּ ᴇ

ῆ  

4 
ȇľ︠ЬҷĿ ӊ

н ‚Ȉ  
2016.12 

ȁ

ּ ̆ꜛ ּ

̆╗

ᴇ ԍ ȁ ₉

ӊнע 

5 

ȇѐ

ֶ ︠Ьэҷ

‚ Ȉ 

︠ү

ὤ ӝ

Ԇ ֶ

ֶ

ῆ 

2016.3 

╒ ῆּת ὰ₥

… ӊн̆ע ╟ҵ תּ

ὰн  

6 
ȇ ӊн

‚Ȉ 
╘  2012.12 

╒ …

ӊн̆עУ

̆ б ᴇȁ

ȁ ᴐ ȁ

ᴐ У Ὧ

̆ӝ ȁ‍

₉ȁ ȁ Җ

У … ӊ ⁮  

7 

ȇ

‚̂863 ‚̃

תּ

ᴇ ӊ

Ȉ 

ѐ ӝ

Ὥ

 

2010.10 

ҩľᴇ ӊ Ŀ

̆   У ᴇ

ԍ б ₉ Ὧ

̆ ⁸ У έ ў ӊ

… ӊ έ Ҭ╒ ִ

ӊ Ȃ ᴇ ӊ

ӊע  

8 
ȇּת ӊн

ľ︠үҷĿж ‚Ȉ 

ѐ ӝ

Ὥ

 

2011.12 

 ⁮ 2015 ̆‫ תּ

… תּ̆ ӊн …

╒  
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 ֒    ў ᾃ  

9 

ȇ ╘ Ὧұᵷ Ṍ

╘н

Ȉ 

╘  2013.9 

⁮ 2020 ̆ ὤ

ȁᾃ ѓ ȁ Ṍ

╘нᴇ ̆ У

Ṍ ╘ӊн ̆

У Ҭ╒̆

ӝ ֳ Ṍ ╘  

（四）主要产品工艺流程图 

̂1̃ ӊ  

ע

cDNA Ἷ

PCR

ᶢ

ҽἿ

 

⁮ ע ί

 

̂2̃ ӊ ̂Ԉ ѝᴿ̃ 
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ᴇ

‍ ̆Ὰ

ע ע

ע

ὡ

 

̂3̃ ᴇӊ ̂Ԉ Ἷ ᴇѝᴿ̃ 
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ᴇ

ᴇ

а

ӊ

WB

ὁ

֓ ὁ

-

Э Ἷ х

Ӈ

ҽ

ᴇ ӊ

ᴇ‍ ᴇ ὡ

а

а

ע

 

̂4̃ᴇ ӊ  
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ὡ ‍ ₉ ⁸ ѐ

‍ ₉‍֙₉

ὡ

а

аа

а

 

（五）主要经营模式 

1ȁ  

ẙ п ў ╟ ȁ ₉ ꜛ ̆ὲѐ̆

╟ ꜛ ȁ ȁὊ ̕ ₉ꜛ ί ȁ ȁ ᴇ

ȁ ע ₉ ע ȁ нѼ ȁ ע ₉Ȃ 

╟ ȁ ₉ ̆ẙ п ֶ ̆‍

ᵏ ̆ ὲӹУ ₉ ꜛ ̆ẙ п Ȃ

ӊ ӊ ᾳ Ӈ ̆

̆ ᵏ ᵏ Ȃ бᵏ

⁮̆ ̆ ӊ ̆ ᾊ ̆ ̕ ̆

ӊ ̆ ὡ ̆ ӊ ὡ ̆ᾋ

ᴐȂ 

ẙ п ᵏ ̆ꜛ ӊ ȁ ֓ȁ ᴇ ╘ȁ

Ὠ Ȃẙ п ֶ ᵏ ᵏ ̆ ẙ

п ῆ ὡ ᵏ Ȃ ў ẙ̆ п ֶ

ᵏ ̆ ̆ ᵏ ֓̆

ᵏ Ȃ 

2ȁ  
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Ԉ ẙ̆ п У ў … ̆ ᴐѝ

Ὠ Ҭִ□̆ ҩ ȁ Ȃ 

ẙ п ў ‍ѝчэ ̔ 

ὲУ ẙ̆ п ֶў╟ ╟ Ю н ᶕ ̆

ў ȁ ӝ ╟ ȁ ȁ ᴇ ȁ

̆Ԉ ȁ ⁸ ᴇ̆ ұ ȂУ

ӊ ╖̆ẙ п έ ҩ ӊ ӊ ╒Ȃ 

ὲү ẙ̆ п ֶ Ю   ע ӊ ⁸ Ḇ̆╠ Ἴ

̆ ӊ ̆ ӊЮ ӊ ȂЮ

ע⁸ ӊ ̆ Ԉ ұ ӊ ӊ̆ ╠ұЮ

ᴐ ᴐ Ȃ 

3ȁ ӊ ӊ ᾳ 

̂1̃ ӊ  

Aȁӊ ᾳ 

ӊ ̆ ұ ȁ ȁ ᴇ ӊ ̆ẙ п ӊ

ӊ ұ⁞שּ ⁸ н ȁ ע н ӊ ӂ ұ ᵏ

жн ȁ ῆ ȁ ⁸╖   ӊ Ȃ ӊ ӊȁ

Ю̔ 

ӊ   ӊ  ᵏ  

  

ὡ⁮ ᾃ̆G

ᾃ ⁸̆ ⁸ ‍

̆ע ᴇ Ȃ 

ꜛ ̔  ̕

ꜛ ̔1-2  

  
ὡ⁮ ў / ᾃ̆ ў /

ᾃ ̆ ӊ ‍ ̆ע

Ȃ 

ꜛ ̔  ̕

ꜛ ̔3-4  

ᴇ Ӈ  
Ӈ ȁ ί̆G ὲ‍

ᴇ ע ⁮ ᴇȂ 

ꜛ ̔  ̕

ꜛ ̔3-4  
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̆ẙ п ᵏ ȁ ȁ ᴇӊ Ъ ̆

эӊ ̆ ẙ̆ п ӊ ӊԈ ӊ

ѝў̆ ӝ ̆ ע⁸ ӊ ӊ ӊ̆ ῆעӊ ̆

ӊ У ̆ ӊ ╒ а ⁸ ẙ̆ п Ԉ ╗

ӝ ӊ ̆ ̆ẙ п ὲӊ ӊ Ȃ 

Bȁ ӊ  

̆ẙ п ӊ ѝ“ +Ԉ ӊ”Ȃ 

ӊ ᶑ̆ ӊ ̆ ẙ п ӊ

֒Ȃ ẙ̆ п ᶑ

ӊ ̆ Ԉ ̆ ӊ ̆ẙ п ᾰͅ

Ἱӊ Ȃ 

ұ ‍ ӊ ȁ ע⁸ ӊ ẙ̆ п ᾳ

ӊȂ 

̂2̃ᴇ ӊ  

Aȁӊ ᾳ 

ᴇ ӊ ẙ̆ п ў ӊ ꜛ Ἷ ᴇȁ Ἷ ᴇ

ӊ Э̆ ӊ ѝ ᴇ ᴇ̆ ӊ ӊ ў

ᴇ ӊ Ȃ ᴇ ӊ ‡ў ╟ ί ȁӝ

̆ а ⁸̕ ̆ẙ п ᴇ ӊ ̆

Ԉ эӊ ӊ ה Ȃ ̆ẙ п ὲӊ ӊ Ȃ 

Bȁ ӊ  

ᴇ ̆ẙ п ᴇ “Ԉ ӊ” ӊ Ȃ ⁮

̆ ӊ ̆ẙ п ⁸ ӊ ‚̆ᶑ ӊ ᵏ Ȃ 

‍ᴇ ̆ ұẙ п Ὧ ҩ ᴐὯ ѝ̆

ҩᶑ ̆̓͂ а ̆ ѐ ӊ
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ᴂ ӊ ̆ẙ п ֶ ̆⁸ ӊ ‚Ȃ 

4ȁ  

ẙ п ӊ ̆ѝ ᵳ ̆ẙ п

̂http://www.origene.com.cn/̃ ӊ ּ Ȃ ̆ Ԉ

ӊ ẙ п ӊ ̆ ⁮ ӊ ̆ Ԉ

Ю ̆҂ Ԉ ȁ ֒ ẙ п ̆Ю

Ȃ ̆ẙ п ҂ֶ ╗ нᾃ ֶ ӊ ֶȁ

ȁ ӊ ᾊ ӊ ̆ Ȃ 

Э ẙ Ԉ ѝў̆ ѝ Ȃ ᾃ̆Э ẙ

ᾳ Ю̔ 

ᴁ̔Ъἷ 

 
2017  2016  2015  

ὡ  ὡ  ὡ  

 35,756.26 79.47% 37,779.29 82.57% 33,041.72 81.27% 

 9,237.06 20.53% 7,973.79 17.43% 7,612.92 18.73% 

 44,993.32 100.00% 45,753.08 100.00% 40,654.64 100.00% 

（六）主要产品的销售情况 

1ȁӊ ᾳ 

ᴁ̔Ъἷ 

 
2017  2016  2015  

ὡ  ὡ  ὡ  

ӊ  15,837.67 35.20% 18,088.27 39.53% 15,534.34 38.21% 

ᴇ ӊ  29,155.65 64.80% 27,664.80 60.47% 25,120.30 61.79% 

 44,993.32  100.00% 45,753.08 100.00% 40,654.64 100.00% 

2ȁў ᾳ 

ᴁ̔Ъἷ 

   н ὡ ᴿ 

2017  ABBOTT Ireland 1,246.73 2.77% 
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   н ὡ ᴿ 

OMEGA BIOLOGICALS 922.07 2.05% 

CELL SIGNALING 

TECHNOLOGIES 
719.59 1.60% 

FUJIREBIO DIAGNOSTICS 677.42 1.51% 

MERIDIAN LIFE SCIENCE 614.85 1.37% 

 4,180.64 9.29% 

2016  

OMEGA BIOLOGICALS 1,071.45 2.34% 

CELL SIGNALING 

TECHNOLOGIES 
712.02 1.56% 

FUJIREBIO DIAGNOSTICS 687.37 1.50% 

ABBOTT Ireland 668.40 1.46% 

Thermo Fisher Scientific 622.34 1.36% 

 3,761.59 8.22% 

2015  

ABBOTT Ireland 1,036.87 2.55% 

OMEGA BIOLOGICALS 914.09 2.25% 

CELL SIGNALING 

TECHNOLOGIES 
799.78 1.97% 

QUIDEL SAN DIEGO 531.17 1.31% 

Thermo Fisher Scientific 478.63 1.18% 

 3,760.54 9.25% 

ᾃ̆Э ẙ а э ᴿ 50%

ᾳȂЭ ẙ Үȁ ӝ ӝ ὲὯ Э ẙ

5%ԈЭ ֙ пбЭ ֗ᴉὯ Ὧ ̆҂ ὲѐ Ȃ 

（七）主要原材料采购与供应商情况 

1ȁў ᾳ 

ᴁ̔Ъἷ 

 
2017  2016  2015  

      

₉ 11,573.01 83.36% 11,096.14 75.19% 9,593.05 77.20% 

╟  325.84 2.35% 479.95 3.25% 331.14 2.66% 

ꜛ  1,984.64 14.29% 3,180.91 21.56% 2,502.17 20.14% 

 13,883.49 100.00% 14,757.00 100.00% 12,426.36 100.00% 

2ȁў ᵏ ᾳ  
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ᴁ̔Ъἷ 

 ᵏ   ᴿ 

2017  

Blue Heron Biotechnology 1,270.84 9.15% 

Thermo Fisher Scientific 603.27 4.35% 

⁸ Ὠ  426.24 3.07% 

VWR International LLC 424.14 3.05% 

LEICA MICROSYSTEMS LTD. 266.03 1.92% 

 2,990.53 21.54% 

2016  

Thermo Fisher Scientific 864.18 5.86% 

Epitomics Inc. 344.08 2.33% 

⁸ Ὠ  286.42 1.94% 

LEICA MICROSYSTEMS LTD. 264.61 1.79% 

ӏא Ὠ  246.34 1.67% 

 2,005.63 13.59% 

2015  

Thermo Fisher Scientific 857.80 6.90% 

Epitomics Inc. 315.96 2.54% 

⁸ Ὠ  264.60 2.13% 

Advanced Biosystems 256.88 2.07% 

LEICA MICROSYSTEMS LTD. 244.45 1.97% 

 1,939.68 15.61% 

ᾃ Э̆ ẙ а эᵏ ᴿ 50%

ᾳȂ 

BHB ẙ п ὤ Ὠ Ȃ2015 9 ̆Э ẙ ẙ п

̆ẙ п ҩ Ȃ ֶ ̆ Э ẙ

₥ ẙ̆ п Ω BHBȂ2016 10 ẙ̆ п BHB   Ȃ

₥̆BHB ETP ⁸Ȃẙ п Ү ȁCEO ᴉѝ ETP έ

ȂBHB ж ұ ̆ў ѝẙ п ᵏ

Ὧӊ ╘Ȃ 

Э Э̆ ẙ Үȁ ӝ ӝ ὲὯ

Ὠ 5%ԈЭ ֙ пбЭ ᵏ ֗ᴉὯ Ὧ ̆҂ ὲѐ

Ȃ 

（八）安全生产及环境保护情况 
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1ȁ ὤ ӊ 

ẙ п ὲ Ὠ ὤ ӊ̆ Ὧ ⁸ ҩ ѝ

ὤ ⁸ ̆ ὤ ӊ Ȃ 

ẙ п ὲ Ὠ Ԉ У ᶑ ὤ ӊ ̆  

ὤҮ ̆Ӊ ⁮ Ȃ 

2ȁ ᶑ  

ẙ п ӊ ᶑ Ὧ ̆ ӊ ѐа

ᾳȂ 

ẙ п ӊ ѐӊ ў ꜛ ӊ ȁ ᴇ ȁּת

̆ ӊ Ȃ ӊ ў ѝ ӊȁ ӊ

ӊ ̆ ӊ жӝ ұж ѐ ̆

Ὧ ᴁ ̕ ᴇ ў ѝ ᴳ ȁ

ȁ ί ὲӹ Ȃὲѐ̆ ӊ ᴇ

ᴁ ̆ תּ̕ ў ѝ ╟ ᴇ

ᾰ ̆ Ӈ Ь ᴁ Ȃ 

ᾃ ẙ̆ п ὲ Ὠ а ᶑ Ὧ ȁ ⁮

Ȃ 

（九）质量控制情况 

ẙ п ӊ ⁸ ӊ̆ ш Ὧ

⁸ ȁ Ὧӊ ῆ Ȃẙ п ҩ

ᴇ ̆ ӊ ӊ ὤ ̆ ὤ ш

⁸ ᶑὲ Ȃ 

ᾃ ẙ̆ п ӊ ̆   ӊ ⁮

̆ ẙ п ᵏ ӊ ╘  

ȁ Ү Ȃ 
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（十）技术情况 

1ȁ  

ẙ п ў ұ ў̆ ֗╘ ұ

ұ ӊ ѐȂẙ п ᾳ Ю̔ 

̂1̃  

‫ ẙ̆ п ╒ұ ӝ ὤ ̆ й Э

ӝὤ Ἷ ̆ Ҿ У ᴇᾃ̆G ὲ ѝ

‍ έ̆ᵏὤй н ᴳ Ȃ 20 ᴍ

ẙ̆ п ӝ ‟̆ ὤ

ὤй УȂ Ҿ ὤ б ᶕ ѐ

‟ ҩ ̆ Ἷ ж жн ӱ̆ ᶑ ҩ Ҿ Ἷ

‟ ῆ Ȃ 

Э ִ□ ̆ẙ п Ἷ ѐ 19,000 ȁ

ӝ 95%ԈЭ Ἷ ҩ ὁ ̆ ᶑ Ҿ

Ἷ   Ὧ Ȃ Ҿ Ἷ ӊ ̆ ұ

ȁ н ѐȂ 

ὤ ẙ̆ п ‍ ҩ ȁ

‍ ȁӊ Ὧ ╘̆ᴿ ̔ ᴇ ע shRNA

╘ȁCRISPR ᴇб ₉ ȁ gRNA ╘ȁ ₉ ȁ

Ἷ ȁӝ ₉ Ἵ ₉ ȁ

ӊ б ╘Ȃẙ п ӊ б ╘ ѓ ̆ Ἱ‍ Ю

ע Ȃ 

̂2̃  

ұẙ п ӝὤ ӊ ִ□̆ ⁸

ẙ̆ п ӱЭ ᶑ ӊ ⁸ έ̆ ҩ Э
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ִ□Ȃ ̆ẙ п ⁸ Ἱ‍ᶑ ̆ ұ

╖ ‍ ȁ έ ᴐ ѬȂ 

₥ ẙ̆ п ѓ Җ╟ ὤ ע ӊ̆

13,000 ̆ ұὤ Ἴ Ȃ ұѓ ӊ ̆ẙ п ⁸ ҩὤ

Ἴ ̆ ҩ У ӝ ̆

̆ Ԉ а ᴇ ὤ Ԉᶑ ᴇ Ȃ 

̂3̃ ᴇ  

20 ̆ẙ п ҩὤ ӝὤ ̆

ұѓ ӝὤ ӊ ̆ ӊ ҩ ȁᴂ ȁ ѓ ӝᴇ Ȃ

ẙ п έ Э ִ□ ִ□ ѝע ᴇ ִ□̆

ұӱ DNA ̆ ╟ ӊ ̆ὁ ₁ ӊ

ᴇ⁮ ᴇ ע ӊ э Ȃ 

ѐ̆ Э ᴇ ‾ ⁸ ̆ ұ ѲЬ

̆ Ἱ‍ Ȃ ⁸ ᴇ ̆ẙ п Ԉ

ӝ ⁸ ᴇ̆ HEK293 ̆ ұ Ҿ ᶑ ҩ

̆ ᴁ ̆ ᴳ ⁸ ᴇ Э

ᴁ ̆ ᴇ ╖ έ̆ н Ἴ

Ȃ 

2ȁ ӝ  

ẙ п ӝ ѝᴉѝ ȁ п ̆ ᾳ Ю̔ 

ᴉѝ ̔ ̆ ̆ תּ◗ ̆ ҽ

̆ѐ ľ︢ӝ ‚Ŀ…нӝ Ȃұ 1995 … ẙ п ̆

Ἴ ֗ẙ п ὸ Үֶ ў ȁ Ү ὸ Ȃ ֗

Ὤ Robert H. Smith ȁ Ὤ Үֶ

Ȃў ѝ ȁ ᴇ̆ 30 ᾃ ж

‾̆ 30ᴍ Ȃ 
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п ̔ ̆ Ȃ ╗ ̆

̆ Ὤ תּ Ȃ2008 ╗ὡẙ п

̆ ₥֗ẙ п ↄ ȁ ̆ў Ἷ ᴇ

б ₉ Ȃ ᾃ ж‾̆

20 Ȃ 

̔ ̆ѐ ̆ Ѩ ̆ ̆ нұѐ

Ȃ ₥֗ ẙ ᴇ ̆έ ᴇ ̆ў

ẙ п ᴇ ȁ ᴇ Ӈ ȁ ᴇ ӊ ⁸

ᴐȂ2015 ѝ …ӝ Ȃ 

3ȁ ӝ Э ẙ  

Э ẙ Ὠ ȁ ȁ ȁ н

ᾳὭ ⁸ Ȃ ѐ̆ ӝў ᴐ̆ὲ

ӹ ӝ ‍⁞ ‍ ὯȂ Э̆ ẙ ў

ᵑ ὲ ᴇ ̆ ᴇ╡╒ ȂЭ

ӝ ў ‚ȁ ᴐ ѝ̆Э ẙ ᵏ

ᶑ ̆а ὤ ᾃ Ȃ ̆Э ẙ Э ӝ

а ᵑ Ȃ 

ὲ Э̆ ẙ έ ѝ ᾃ ί ⁸̆ ӊ ѐ ҩ

ה ῆ ̆ Э ẙ а ȁа

а ╒ ӝ ̆ ӝ ֩ ҂̆ѝ

н ‚ ᵏ ȂЭ ẙ έ ѝ ᴇ Ἱ̆‍ᶑ

ҩ ̆҂ ᴂҩὨ э ӝ ᵑ Ȃ 

Э ̆Э ẙ ᴇ ̆ᾃ ί ⁸ ̆а Э

ӝ ᵑ Ȃ 

4ȁ ӝ Э ẙ  

ӝ жн Э ẙ Ҭ╒ Ὧ ѮЎ
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Ӈ ѐ̆ Ὠ ⁸ ҩ ‾ұᶑ ӝ ̆

ӝ ᵏҩ ᶑ Ȃ Ӈ Э̆ Ὠ

ᶑ Э ẙ ӝ ̆ ἷע

̆ӱ⁸ Эᶑ ӝ Ȃ 

（十一）专利授权情况 

1ȁẙ п ᴳ ӹ ӊ  

҉ ̆ẙ п ᴳ ӹ ӊ ᾳ Ю̔
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    ᾃ    ᴐ  

1 
Evrogen 

JSC 
ẙ п  2027 1 9  

Ἵ  

 

1ȁ‫ ᴳ 8,000 ἷ̕ 

2ȁ2011 ̆ ᴂᴳ 30,000 ἷ̆έᴇ

֓ Ю̔ 

̂1 s̃bRNA Vectors and TrueClone Vectors̔᾿

800,000 ἷ ԈЮ̆ ᾿ 7% ̕᾿

800,000 ἷԈЭ̆ ‍ ᾿ 2%

̕ 

̂2̃Destination Vectors̔ ᾿ 50% ̆

Destination Vectors ᴳ аᴂұ 250 ἷ̕ 

̂3̃Cell Lines̔ ᾿ 5% Ȃ 

ȁ 

ὤ ȁ

а  

ӊȁ

ȁ ȁ

ӊ  

2 
Promega 

Corporation 
ẙ п  

2023 9 9  ddRNAi 
1ȁ‫ ᴳ 25,000 ἷ̕ 

2ȁ ᾿ 8% Ȃ 

ȁ 

ὤ ȁ

а  

ӊȁ

ȁᴳ

ӊ  

2021 4 5  Flexi Vector Ὥ 28эӊ ̆ ֓ѝ 10 ἷ 655 ἷ 
ȁ 

ὤ  

Ө

 

3 
Vancouver 

Biotech Ltd 
ẙ п  

2019 9 29  Ἷ ᴇ 

1ȁ‫ ᴳ 90,000 ἷ̕ 

2ȁ ұ 50 ἷ/mg ԈЭ ӊ ̆ 8 ἷ/mg̕

ұ 40-49.99 ἷ/mg ӊ ̆ 6.4 ἷ/mg̕

ұ 35-39.99 ἷ/mg ӊ ̆ 5.6 ἷ/mg̕ ұ

34.99 ἷ/mg ԈЮ ӊ ̆ 4.8 ἷ/mg̕ 

3ȁὲӹ ὡ 50% Ȃ 

ȁ 

ὤ  

ᴳ ȁ

ж

‾̆ ӊȁ

ӊ  

2019 5 15  Ἷ ᴇ 
1ȁ ᾿ 15% ᴇӊ 8 ἷ/mgѐ

ᴂ ̕ 

ȁ 

ὤ  

ᴳ ȁ

ж
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    ᾃ    ᴐ  

2ȁὲӹ ὡ 75% Ȃ ‾̆ ӊȁ

ӊ  

4 

Trustees of 

Boston 

University 

ẙ п  2027 10 19  
Inducible 

Vector 

1ȁ‫ ᴳ 10,000 ἷ̕ 

2ȁ ӻᴳ 10,000 ἷȂ 

ȁ 

ὤ  

ᴳ

ж‾

ӊ Ҿ

DNA ȁ

RNA Ἷ

 

5 
St.Louis 

University 
ẙ п  2020 5 25  SRCAP ὡ 2.5% ᴳ  

ȁ 

ȁ

а ȁ

а ᾋ  

 

6 

Cancer 

Research 

Technology 

Limited 

ẙ п  2023 8 15  

Ӈ

- DO-1 & 

DO-7 

ӻ э 9,000 ‫ ᴳ ̆ ᴳ

ѝ᾿ 8% 

ȁ 

ὤ  

Ө

 

7 

Bradley 

Products 

Incorporate

d 

ẙ п  
2019 5 2 ⁮̆

╟ 1  
Tissue dye  

ȁ 

ѐ

 

Ԇ ȁ‍

 

8 
Novoprotein 

Scientific 
ẙ п  

2020 2 20 ̆⁮

╟ 1  
ӊ   

ȁ 

ὤ  

Ԇ ȁ‍
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    ᾃ    ᴐ  

3%̂̕ 2̃ ұ shRNA Ὧӊ ᾿

100,000-150,000 ἷ̆ 3,000 ἷ̂̕3̃ ұ shRNA

Ὧӊ ᾿ 150,000-300,000 ἷ̆ 5,000

ἷ̂̕ 4̃ ұ shRNA Ὧӊ ᾿

300,000-600,000 ἷ̆ 10,000 ἷ̂̕5̃ ұ

shRNA Ὧӊ ᾿ 600,000-900,000 ἷ̆

20,000 ἷ̂̕6̃ ұ shRNA Ὧӊ ᾿

900,000-1,200,000 ἷ̆ 30,000 ἷ̂̕7̃

ұ shRNA Ὧӊ ᾿ 1,200,000-1,500,000

ἷ̆ 40,000 ἷ̂̕ 8 ұ shRNA Ὧӊ ᾿

1,500,000 ἷԈЭ̆ 50,000 ἷ̕ 

ж  

2ȁ ⁮ ת̆ ᾃ ӻ ӹ ӊ ᾳ 

    ᾃ    ᴐ  

1 
Luminex 

Corporation 
ẙ п  2016 12 31  

Assay 

Products 

ж‾ Assay Products ᾿ 10% ̕

У ᴂᴳ Ȃ 

ȁὤ

 

̆ᴳ ȁ

Ὧ

ӊ  

2 
Sigma-Aldri

ch LLC 
ẙ п  2015 12 31  

Lentiviral 

vectors 

1ȁ‫ ᴳ 100,000 ἷ̕ 

2ȁ ӊ ̔ ᾿ 8% ̕ 

3ȁ ӊ ╘̔ ᾿ 4%

Ȃ 

ȁὤ

 

ӊ ̆

ᵏ

╘ 



пὰ ⁿ ֙ Ὠ                                                                       Ὧұѐ ӊ Ѯ ╘  

2-1-150 

ẙ п Luminex CorporationȁSigma-Aldrich LLC ж‾ ⁮ Ȃ ұ ‍ж‾ ӊ ᴂ̆

⁮ ̆Э ẙ аᾋ ӊ Ȃ 
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    ᾃ    ᴐ  

2ȁ ╗ ̔ ұ 350 ̆ ╗

250,000 ἷ̕ ұ 450 ̆ ╗

250,000 ἷ̕ ұ 550 ̆ ╗

250,000 ἷ̕ ұ 600 ̆ ╗

125,000 ἷ̕ 

 

̆Өṁ
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4ȁж‾ ẙ п  

̂1̃ н Ἱӊ  

ӊ ᴇ ӊ ̆ ὤᵑ ў ̆ Ԉ

н ע Ȃ ўӊ а ֒Ю Э̆ ẙ Ԉ

̆ ӊȁ ὲӹ ж‾ӊ ̆ Ȃ н

н╘ ̂Э ẙ Ӊ ў ӊ ӹӝ ᾳ̃̔  

̆ ԈḆ╠ὲӹ ӊȁ ╒̆ ╗ ‾ ̕

̆ ԈḆ╠ὲӹ ̆ Ю Ȃ ᴐ Ὧ ̆ҵ

‾Ὥ ȂЭ ẙ ₥ᴳ ӊ ж‾̆ Vancouver BiotechȁEvrogen JSCȁ

Promega ӊ ̆ж‾ 10 Ԉ₥ ̆ ж‾⁮

Ȃ 

̂2̃ ᵑ ӊᴇ  

‍ӊ ̆ ұὲӹ έ Ὧӊ ӊ ᶑ Э̆ ẙ

ὲ ӻ ж‾ ̔ ҫЭ ẙ Ὧӊ ӊȁ ̆ӊ

ӊȁ Э ẙ ў ̆ Э ẙ έ

ӊᴇ Ȃ 

̂3̃ẙ п а ᵑ  

ẙ п а ᵑ Ȃ ᴳ Э ж‾ ӑֶ

ẙ п ӊ ̔ 

ὲЎЭ ӊ ẙ п ӊ Ȃ ̆ẙ п

ӊ έ ў ӊ ӑ ᵑ ὲӹ ᾳȂЭ ж‾

ӊ ̆ ẙ п ὲ ӊ н╘ Ἱ̆ ẙ п ӊ Ȃ

ᾃ̆Э ж‾ ѐ̆ẙ п ᴳ 4эȂὲӹ

ж‾ ӊ ӊ ̆ ӻж‾ᴳ Ȃ 

ᾃ̆ẙ п ж‾ ӻ ̆έᴇ ᾳ Ю̔ 

ᴁ̔Ъἷ 
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2017  2016  2015  

 ж‾   ж‾   ж‾  

1 
Vancouver 

Biotech 
1,349.50 128.34 868.43 114.81 1,268.82 117.26 

2 Evrogen JSC 925.78 101.01 943.76 90.46 875.50 110.10 

3 Hairpin 705.13 13.40 685.22 47.18 - - 

4 Promega 198.75 6.82 217.02 8.68 425.32 12.78 

5 Luminex - - 
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 2017 12 31  2016 12 31  2015 12 31  

 

 58,427.39  50,055.09 37,531.67 

（二）利润表主要数据 

ᴁ̔Ъἷ 

 2017  2016  2015  

н ὡ 44,993.32 45,753.08 40,654.64 

н‾  5,238.11 1,093.36 5,575.99 

‾  5,473.11 1,213.46 5,957.46 

᾿‾  3,779.89 3,083.87 4,838.62 

ұ Ὠ п ᾿‾  3,086.14 2,593.89 4,413.46 

（三）现金流量表主要数据 

ᴁ̔Ъἷ 

 2017  2016  2015  

╟ӊ ᾿  3,413.34 3,531.83 6,071.07 

╟ӊ ᾿  2,575.43 -4,929.48 -4,443.53 

╟ӊ ᾿  -470.96 849.93 5,869.09 

╟ ֓

 
-379.42 553.87 338.66 

֓ ᾿ ╗  5,138.40 6.15 7,835.29 

（四）主要财务指标 

 
2017 / 

2017  

2016 / 

2016  

2015 / 

2015  

╟  7.86  3.20 5.04 

╟  6.25  2.43 3.83 

ӊ ḡ  9.80% 22.01% 35.05% 

‾  62.41% 59.20% 60.74% 

᾿‾  8.40% 6.74% 11.90% 

ұ Ὠ

п ᾿‾ ұ Ὠ

п ᾿‾  

170.05% 173.83% 98.08% 

（五）非经常性损益情况 

1ȁ ᾳ 
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ᴁ̔Ъἷ 

 2017  
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ẙ ӊ а Ȃ 

̂2 2̃015 ̆Э ẙ ҩ 100Ъ ἷ̂ ӝ 660.00Ъἷ̃ ұ

ғ Э Ὠ Diadexus 2̕015 ̆ ү ֓   Ю ̆

2015 Ὠἵ֓ḣ ╟ 282.82Ъἷ 2̕016 ̆Diadexus ӊ

̆ Ὠἵ֓ḣ ╟ 363.98ЪἷȂ 

̂3̃2016 ̆ѝ ֶ ̆Э ẙ

Ω ҩ Ὠ BHB̆ 2,798.38ЪἷȂ 

̂4̃2017 ̆Э ẙ ұ  Ҭ ̆ Biocare

У ̆ 2,383.78 Ъἷ̕ ̆Э ẙ Ω Ὠ

BioCheck̆ӊ 306.02ЪἷȂ 

̂5̃ ᾃ Э̆ ẙ ғҩ ӊ̆ ‍⁞ѝ 77.81

Ъἷȁ142.21Ъἷ 165.87ЪἷȂ 

2ȁ  

̂1̃Ω BHB έᴇ  

2016 5 6 ̆ẙ п ὰѐ ֶ Ӈҩ

Ȃ 

2016 7 22 ̆ ֶ ̆ ȁẙ

п BHBὭ ҩȇᶑ ҉Ȉ̆ ұẙ п Ω BHB Ү Ю̔

ẙ п Ӈ→ 90э ᾃ̆ ὲ BHB ὤ ֙

ֶ ‾ Ὧ Ȃ 

ֶ ̆ѝ ᵷ Э ẙ ẙ п

̆ẙ п 90 ᾃ BHB Ω Ȃ 

У ̆ ұ ̆ẙ п Ԉ ғ Ԉ ֓  

BHB̕ 

У ̆Ω ₥̆BHB ѝẙ п ὤ Ὠ ̆ ẙ п ᴇ ᾃ ̆
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ŷ ẙ̆ п Biocare ӻ 350.00Ъ ἷ

̂ ӝ 2,310.00 Ъἷ̃̆ Ӈ→ Ѯ₥̆ ұ ѝ

ӻ Biocare Ȃ Biocare пԆ ұ

7.1 b ᾳЮ Ӈ ̆Biocare ᶑ Ȃ 

2017 6 7 ̆ ұ  Ҭ ȁ ẙ̆ п Biocare

У ̆Biocare пԆ ҩ Ӈ Ȃ2017 6 23

̆ Ь ẙ п 250.00Ъ ἷ̂ ӝ 1,650.00Ъἷ̃

Ȃẙ п ұ Biocare Ӈ 350.00Ъ ἷ

̂ ӝ 2,310.00Ъἷ Ȃ̃ 

十、交易标的出资及合法存续情况 

Э ẙ ѝᵑ ֗Ὠ ὲ̆ ȁ

У‎ ῆ ὲ̆ ╟ ֒

Ȃ ҉ ̆Э ẙ ὤᴇ п ὤ   ̆а  

а ȁ   Ԉ ὲӹ ὲ ᾰͅ Ὠ ўᴇ ȁ

Ȃ 

҉ Э̆ ẙ п Э ẙ ӑ

̆ ὲӹ Ь ‾ ӑ

Ҭ ᾳȂ 

十一、标的公司股东同意本次股权转让的情况 

Э ẙ пֶ Э̆ ẙ пУ Э ẙ

Ȃ 

十二、交易标的最近三年资产评估、交易、增资或改制的情况 

（一）最近三年的资产评估情况 

Э ẙ Ь а ה ⁸ ᾳȂ 

（二）最近三年的资产交易、增资的情况 
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1ȁ2015 ̆Э ẙ ẙ п 100%  

2015 9 30 ̆ ὰѐ ȁJiaxing Zhongyuan Acquisition I, Inc.ȁẙ п

ȁᴉѝ ẙ п пԆ EPCI Sino French SME FundὭ ȇ

‚ Ȉ̆ Jiaxing Zhongyuan Acquisition I, Inc. ғẙ п 100%

̆Ӈ ֓ ѝ 28,403.50Ъ ἷȂ 

2016 7 29 J̆iaxing Zhongyuan Acquisition I, Inc. ẙ п

̆ ֓ ѝ 28,403.50Ъ ἷ̂ӝ 187,463.07Ъἷ Ȃ̃ ̆

ẙ п Jiaxing Zhongyuan Acquisition I, Inc. ̆ẙ п ᴐѝ

ўᴇ Ȃ 

Э ẙ н╘̆ὲў ѝ ẙ п 100% Ȃ

̆ ẙ п 100% ḣѝה 28,403.50Ъ ἷ̂ ӝ 187,463.07Ъἷ Ȃ̃ 

2ȁ2017 ̆ ╖ ὰѐ Э ẙ  

2017 9 ̆Э ẙ пֶᾱ ̆ ὰѐ ὲ Э ẙ

60.15% ╖̆ ὰѐ ὲ Э ẙ 14.00%

̕ ̆ Э ẙ   77,365.57 Ъἷ῏

58,166.57 ЪἷȂὲѐ̆   30,832.31 Ъἷ῏ 11,633.31 Ъ

ἷ̆ὲᴍ п   ᶑ а Ȃ Э ῏ ̆

Э ẙ 20% ̆ ╖ Э ẙ 80% Ȃ 

֓ ԈЭ ẙ ᴇהḣ 15Ӣἷѝ ᵑ Ȃὲѐ̔

╖ ὰѐ ӻ 120,000.00Ъἷ Э ẙ 80.00% ̕ ₥̆

Э ẙ 25.85% ὲת̆   ѝ 800.00Ъἷ̆₥

Э ẙ ẙ п ў   ұ ὰѐ Ȃ ̆ У ̆

ὰѐ ӻ 29,200.00Ъἷ̆ Ԉ 30,000.00Ъἷ Э ẙ 20.00%

Ȃ 

Э ̆Э ẙ Ю̔ 

 п    ̂Ъἷ̃   ᴿ̂%̃ 

1  11,633.31 20.00 
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 п    ̂Ъἷ̃   ᴿ̂%̃ 

2 ╖ 46,533.26 80.00 

 58,166.57 100.00 

̆Э ẙ ᴇהḣѝ 150,000.00ЪἷȂ 

3ȁὯұӇ ḣה ╟  

Ь ̆Ӈ ḣה ╟ ᾳ Ю̔ 

 Ӈ ᾳ ᴇהḣ̂Ӣἷ  ̃

2015 9  Э ẙ ẙ п 100%  18.75 

2017 9  
╖ Э ẙ 80% ̂ Э ẙ ῏

ᴿ ̃ 
15.00 

Ӈ  Э Ὠ Ԉ ֙ Э ẙ 100%  12.00 

ӱ 2015 ӭ̆Э ẙ ẙ п н╘У ᶑ ̆ᶑ

ҩ ‾ ╒ ὲ̆Ӈ ḣה ע ὲ   ע Ȃ Ь

̆Э ẙ ẙ п ḣה ╟ ў Ю̔ 

̂1̃2015 9 2017 9 ḣה̆ ע  

2015 9 ̆ ὰѐ Э ẙ Э̆ ẙ Ԉ 18.75Ӣἷ ẙ п

100% ̕2017 9 ̆ ╖Ԉ 12 Ӣ Э ẙ 80% ̆Э ẙ

100% ḣѝה 15ӢἷȂ2015 9 ḣה ѝ̔ 

ŵ2015 9 Ӈ ẙ п пб ὰѐ ȁЭ ẙ 2̕017

9 Ӈ ̆ ╖б ὰѐ ȁ Ȃч ш

ה ̆Ӈ ֓ Ӈ ̆ Ӈ ֓ Ȃ 

Ŷ2015 9 ẙ̆ п Ὠ Biocare ȂBiocare

ӊ Ὠ Ȃ ẙ п Ҭ╒̆

‾ұЭ Ὠ ẙ п н╘ ᴇ Ȃ2017 7 ̆ ұ  Ҭ

ẙ̆ п Biocare У ̆ ╖ ̆

ẙ п ᴂ̆ ҩẙ п ḣה Ю Ȃ 

ŷ2015 9 ̆ẙ п ҩ Ȃ

ֶ ̆ Ӈ ̆ẙ п Ω ὲЮ Ὠ BHBȂ 
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ֶ  έ҉ ֒ Ω BHB έᴇ Ȃ

ẙ п Ὧ ӝ ̆ ֶ Ὧ̆ ҩ BHB

ᾙּת ѐ / Үֶ̂ the U.S. Naval Medical 

Research Center/Biological Defense Research Directoratẽ ᾙּת

ע ̂the U.S. Army Medical Research Institute of Chemical Defensẽ

  ӊ Ү ̆ Ү ֶ Ω

BHB Ȃ 

BHBж ұ ̆ẙ п ὤ б BHB

̆ ╠ұ ẙ п Э ᴇ Ҭ

╒ȂBHB Ω ҩẙ п ḣה Ю Ȃ 

Ÿ2015 9 ̆Э ẙ ὲ п ẙ п ȁ

╒ȁ ╒Ἱ ᶕ ̆ ⁮ẙ п ὡЭ Ὠ ᴇ Ԉӊ

ѝ̆ҩ ᶑ ẙ п ╖ Э̆ ẙ ὲ п Ԉ ֓

ẙ п Ȃ 

Ź2015 9 ̆ẙ п ḣה ֝н ḣה

ᾳ Ȃ2017 9 ̆ẙ п ḣה ҩѐ ֝

н ḣה ᾳȂ ұ ̆ѐ ֝н ᷁ ᴂ̆

ҩ 2017 9 ḣה Ю Ȃ 

̂2̃2017 9 Ӈ ḣה̆ ע  

2017 9 ̆ ╖ȁ Ԉ 15Ӣἷהḣ ғЭ ẙ ̆

ὰѐ ̂Э Ὠ п ⁸֝н̃ Ӈ ὯҮ У ̆έ

ᴇ Ю̔ ╖ȁ Э ẙ Ӈ→ ̆ ὰѐ ╠ᵷ Э

Ὠ Ԉ ֙ Э ẙ 100% ̕Э ẙ ὡЭ Ὠ Ӈ

֓ ה  έ ȇ ה Ȉ ̆ Ȃ 

Э έ н ̆έᴇ‍ Ю̔ 

ŵ ╖ȁ Э ẙ Ӈ→ ̆ ὰѐ ╠ᵷ Э

Ὠ Ԉ ֙ Э ẙ 100% Ȃ 
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ғЭ ẙ ̆ ╖ȁ ѝҩ Э Ὠ

Ȃ ╖ȁ ѐ ̆ ѝ Ӈ

̆ѐ ẙ п Ԉ ִ□ҵ ̆ ꜛ ľ ע +

+‍ + ὁ Ŀ ᾃ ᴇ ῆּת ӊн ̆ ₥ ῆּת

ў ̆ ѐ ₥ έᶕ Ȃ ̆ ╖

Э Ὠ ̆ ѝЭ Ὠ пȂ 

ŶЭ ẙ ὡЭ Ὠ Ӈ ֓ ה  έ ȇ ה Ȉ

̆ Ȃ 

Ԉ 15Ӣἷהḣ ғЭ ẙ ╖ȁ ὰѐ

̆ жн ה Ȃה Э Ὠ ֙ ғЭ ẙ

̆ ה  έȇ ה Ȉ Э ẙ ֝н֓ḣ̆ ה

╖ȁ Э Ὠ ̆ Э Ὠ Үֶȁ п ֶ Ȃ 

ה  έ ȇ ה Ȉ̆ Ӈ Э̆ ẙ 100% ֓ḣѝ

12.1ӢἷȂ 

ה  έ ה ̆ ╖ȁ Э Ὠ ҩ  ̔

У ̆ ╖ȁ ұЭ ẙ ὡЭ Ὠ ̆Э Ὠ ᴇ

ᶑ ѳ ӱ̆ ″̆ Ӈ Ԉ ̆

ѝ ᶑ ‾ ̆ Ԉ ᴂ ֓ Э Ὠ   Э ẙ

̕ 

У ̆ ֓ ѝ 21.36ἷ/ ̆ ұЭ Ὠ ₥

֓ 28.4ἷ/ ̆ ѝ ₥ ֓ 75%Ȃ 

Э̆ ╖ȁ Ԉ ғЭ ẙ Э Ὠ У

̕ ╖ȁ Ԉ Ԉ 15Ӣἷ ḣה ғЭ ẙ ̆Ԉ 12Ӣἷ

Э Ὠ ̆ Ӈ ̆ Ӈ ̆ ᴇӇ

нЭέ Ȃ 

Э Ὠ п ὰѐ ȁ Э ẙ ע ѝ ӑ
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ὔ Ȃ 

十三、报告期内主要会计政策及相关会计处理 

（一）收入的确认原则和计量方法 

Э ẙ ὡѝ ὡ̆ ὡ ‡ Ю̔

Э ў ғ ̆ ᶑ б

̆҂ ⁸̆ ὡ ̆ Ὧ

‾ ὡ֝н̆ Ὧ ̆

ὡ Ȃ 

Э ẙ ὡ έᴇ ῆ Ю̔ ᵏ ̆

ӝ Э ẙ Ὠ Ӈӻ ὡȂ 

（二）会计政策和会计估计与同行业的差异 

Э ẙ ֶ ֶ ה ֶ ῆ‡ н б̆

н֝н Ȃ 

（三）财务报表编制基础，合并报表范围的确定原则和合并范围 

1ȁ ╘ ⁸ ⁸  

Э ẙ ╘ Ԉ ѝ ‟ Ȃ ȇ֝нֶ

ῆ‡ĺĺ ῆ‡Ȉ̂ ԇ 33 ȁ ԇ 76 ᶢ ̃ȁұ

2006 2 15 ὲ ᶢ 42 έᴇֶ ῆ‡ȁ֝нֶ ῆ‡

ȁ֝нֶ ῆ‡ ὲӹ Ὧ ̂ԈЮ ľ֝нֶ ῆ‡Ŀ̃

Ԉ ѐ ⁿ ȇֶὨ ⁿ Ὠ ᶕ ‡ 15 -

╘ У Ȉ̂2014 ᶢ ̃ ⁸Ȃ 

֝нֶ ῆ‡ Ὧ Э̆ ẙ ֶ Ԉ ⁸ѝ ̆

Ҿ έ ̆ ╘ Ԉ ѝ Ȃ

╟ ӊ̆ Ὠἵ֓ḣ῏ Ԉ̆ ֒

֓ḣ̆ ч ᴂ ֓Ȃ ӊ ῏ḣ̆‡ Ὧ ῏ḣῆ
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Ȃ 

ӊ Э Ὠ Э ẙ Ԉ ẙ п

100% ̆ѝҩ ẙ п ╘ ᾳȁ ᾰͅ

а Э ẙ ẙ п ӊ ḡ̂ ӊ

ḡ̃ Ὠἵ֓ḣԈ ̆ У ⁸Ю֝н ‡ ̕

ѐ ⁞ ӊȁ ḡ ḡὨἵ֓ḣбὲ ẙ п

֓ḣѮ а Ӱ̆ ӊȁ ḡ ẙ п ѐ

֓ḣ Ȃ 

Ḯ Э ẙ ұ 2015 1 1 ẙ п ̆ Э ⁸

ҩ ╘ Ȃ ╘ ѐ ⁸ ᵑ Ḯ ѝ̔ 

̂1̃Ḯ Э ẙ ұ 2015 1 1 ̕ 

̂2 Ḯ̃ Э ẙ ұ 2015 1 1 ẙ п ̆

ўᴇ Ԉ₥ У ̆ Ḯ н╘ ‫н

з ̆ Ԉ ѝ ⁸ȂḮ

ẙ п ӊȁ ḡȁ ұ 2015 1 1 ὡЭ ẙ

╘ ⁸ Ȃ 

2ȁ У ⁸ ⁸ ‍  

⁸ ╘ ᴳ ғўᴇ ╘ ᾰͅ

ᾳȂ 

Э ẙ ұ 2015 11 19 Ὠ ̆ ẙ п ὤ ̆

ὲӹ ҂̆а ֗ᴉ ╟Ȃѐ Э ẙ

ẙ п ⁸ Ȃ 

Э ẙ ұ 2016 7 31 ẙ п ̆ У ⁸ ֶ

̆ ⁸Э ẙ ╘ Э̆ ẙ ẙ п

ӊ ḡ Ὠἵ֓ḣ̆ ֓ ᾃ ȂЭ

ֶ Э ẙ ╘ ╘ᶕ бẙ п ᾳӊ
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̆ ўᴇẙ п ᾳȂ 

Э ̆ ұ ұ ‡ Э̆ ẙ У ⁸Ю֝н ‡

⁸ ╘ έ ̆ ╗ ╘ ᴳ

Ὠ ╘ ᾳȁ ᾰͅ ὁ Ӈ Ӈ

Ὠ ╘ᶕ ̆ ᴳ ″ Ȃ 

3ȁ У ⁸ ⁸  

̂1̃ а ̆аֶ Э Ὠ ӊ  

Э ẙ ╘ ̆Ḯ ҩЭ ẙ ұ 2015 1 1

ẙ п Ȃ Э Ὠ Э ẙ Э̆ Ὠ Э ẙ

ẙ п Ү ᾳ ⁸ ̆ 2016 7 Э ẙ Ԉ

У ⁸ ẙ п Ү ⁸ ȂЭ ẙ У ⁸

У ⁸ ⁸ ̆аֶ Э Ὠ ⁸ ӊ Ȃ 

ȇ Ȉ Э Ὠ Ӈ ╘ ᾳ ҩ ̔ Э

ẙ У ⁸ ẙ п Э Э̆ Ὠ У ⁸

Э ẙ ̆ ҩ ӊ ȁ ה ḣԈ Ȃ

Ӈ Э̆ Ὠ 2017 ֓ḣѝ 78,906.48ЪἷȂ Э Ὠ

Ү ᾳ ⁸ ̆ ֓ḣаֶ ȇ Ȉ

֓ḣѮ Ȃ 

̂2̃ а ̆ Э ẙ  

ה  έ ȇЭ ẙ תּ Ὠ ֓‍

OriGeneTechnologies,Inc. ȁ ӊ ӊהḣ ḣה ҉Ȉ̂ ѐ

̂2017̃ 163 ̃ ȇ ה Ȉ̆ У ⁸Ю ̆

2016 7 Э ẙ ẙ п ̆ ᾿ ӊὨἵ֓ḣб ֓ḣ

‍ Ӈ ѐЭ ẙ ᾿‾ ᾳ Ю̔ 

ᴁ̔Ъἷ 

 2015  2016  2017  2018  2019  2020  

᾿ ӊὨἵ - -484.25 -1,148.47 -1,122.45 -1,122.45 -1,122.45 
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 2015  2016  2017  2018  2019  2020  
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̆аֶ ὲ ̆ Ὠ 100% ֓ḣӉаֶӊ

Ȃ 

ұԈЭ ̆ ‾ Э ẙ ẙ п ᾿ ӊὨἵ

֓ḣԈ ̆έ Ȃ 

̂3̃Ӈ ̆ Э ẙ ‾ ᾳ аֶ ᾿ ӊ

Ὠἵ֓ḣԈ  

‾ Э̆ Ὠ έ ⁿȁ Ὧн╘

ֶ Ү╘ Э ẙ ж ̆  έж Ȃ‾ ᾃЭ

ẙ ұ Ὠ п ᾿‾ Ԉж

ѝῆȂ 

ж Э̆ ẙ ╘ Ӱ У ⁸Ю֝н

‡ ӑ Э ẙ ẙ п ᾿ ӊὨἵ֓ḣԈ

̆ ᶑЭ ẙ ᾿‾ ᾳ ₥ У Ȃ аֶ Э ẙ ‾

‾ ᾳ Ȃ 

̂4̃ н ᴿ 

ŵ Ἵ  

2018 2 12 ̆ѐ ֶ ῆ Ἵ Ԉ ֙ ғ ӊ

NSLȁ Ἵ ғὲ Ὠ Ἵ 100% Ȃ 

Ӈ ѐ̆ Ὠ Ἵ н╘ ў̆ ӊѝ

Ὠ MEMSIC 100%
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Ӈ ѐ̆ Ὠ Ἵ н╘ ў̆ ӊѝ

Ὠ LEDVANCE 100% Ȃ ұ 2017 3 LEDVANCE

̆ LEDVANCE У ⁸Ю֝н ‡ Ȃ

Ӈ  έ‾ ̆ LEDVANCE ᾿ ӊὨ

ἵ֓ḣԈ Ȃ 

н ᴿ Э̆ ẙ н ẙ п ᾿ ӊ

Ὠἵ֓ḣԈ έ Ȃ 

5ȁ ‡  

̂1̃2015  

Э ẙ 2015 ὡ ўᴇꜛ ẙ п ẙ

п ⁸ Ὠ ̆ꜛ ўᴇ ᾳ Ю B̔HBȁBioCheckȁSDIXȁGBIȁACRISȁ

ӏẙא ȁ ẙ ȁѐ Ȃ 

̂2̃2016  

2016 10 ̆ẙ п Ω Ὠ BHB̆ BHBӱ ѐ€ ̕

ẙ п ẙ ѐ ̆ ὲ ὡ Ȃ 

̂3̃2017  

2017 5 ̆ẙ п GBĬGBI аᾋ ⁸ ╘ ̕2017

8 ̆ẙ п Ω Ὠ BioCheck̆ BioCheckӱ ѐ€ Ȃ 

6ȁ Acris ὡ ᵑ  

̂1̃ Acris ὡ ᵑ  

֝нֶ ῆ‡ ̔ ╘ Ԉ ⁸ѝ ҫԈ

Ȃ ⁸̆ ╒, б Ὧ ╟

ӎ ̆ з ╒ ╒ ὲ Ȃẙ п

Ὠ Acris ⁸ ᾳ Ю̔ 

ŵẙ п Acris  
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ẙ п Acris̆ ѝҩ Acirs Ὧ

̆ ὲ Ȃ2015 9 1 ̆ẙ п Acris

100% Ȃ2015 9 2 Ăcris н ᾊ Ὧ Ӈ

п ᾊ Ȃ п ᾊ ̆ẙ п Acris У пȂ 

ŶAcris ╟ᾱ ẙ п ᾱ  

̆Acris ẙ п ᾱ Ȃ

╪╘ ғȁ ӊ ȁ ӊ ғ ȁ б ╟Ԉ

╟ ẙ п ̆ ẙ п

ȂAcris ẙ п ᵏ ╘ ȁ ᶕ ╘

Ȃ 

ŷẙ п Acrisӎ ‾ᴳὲ ╒ў Acris Ὧ ╟ 

ẙ п Acris У п̆ AcrisὨ ӎ Acris ὤ ᾱ Ȃ

Acris ὤ ӝ ẙ п ֗ ̆ӝҮ ╟ ẙ п ӝҮ

ῆȂẙ п ὲ ᾱ Acris Ὧ ╟Ȃ 

Ÿẙ п б Acris Ὧ ╟ ӎ  

ẙ п ᴳꜛ ӝҮ֗ὁ̆ п ᾱ ‾̆ ⁸ Acris

ӊ ╟ Ȃẙ п ӎ Acris

ὤ Ȃ 

Źẙ п ╒ Acris ╒ ὲ  

ẙ п ᾱ Acris ╟̆ꜛ а ұ⁸ ֓

ȁ ‚̆ ╟̆ ӊ Ȃ Ȃ 

źẙ п ӎ Acris 100% ‾Ȃа ֗ᴉ Ь

Acrisў Ὠ Ȃ 

Ὧ ̆ а Ὠ

Ȃѝ ὁ  ẙ п Ӈ ₥ ҩ Acris ̆ Ӈ

ԈЮ  ̔ 
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ŵẙ п  έ Acris  

ẙ п ̔ ὲ Acris Ԉ ̆У Acris 100% ̆

֗ᴉ Ь ȁ  ȁ ֗ᴉὲӹ ὲ Acris Ȃ 

ŶӇ  έ  ̔ 

Ӈ ̔ẙ п Acris 100% ȁ ̕

ẙ п ѝ Acris100% ӝ̆а Ԉᶕ ȁ ӹӝ

ӹӝ Acris ẙ̕ п Acris 100%

ȁᶕ Ь ̆а ȁ Ὰ ȁ Ȃ ֗ᴉ

Ь ұẙ п Acris ў ֗ᴉ ‾ ̆ ӝ ‾ ў

ҫԈ ὤ Ὧ ̕ Acris ӊ ֗ᴉ ȁ ԛ

̆ Э Ὠ ȁ Ṧ ὲӹ ̆ ӝ Э Ὠ ὤ Ṧ̆ᶑ

Э Ὠ а Acris Ү ⁮֗ᴉ Ȃ 

Э̆ Ὧ ̆ а Ὠ

Ȃ ֶ ̆ẙ п ӎ Acris 100%

‾̆ Acris ѝὤ Ὠ ̆ ὡ ╘ έ ̆ ֝

нֶ ῆ‡Ȃ 

̂2̃Acris ᴇ  

ŵ ӊ ḡ  

ᴁ̔ἷ 

 2017 12 31  2016 12 31  2015 12 31  

 1,966,425.80 3,242,750.03 1,153,052.96 

 2,380,341.02 2,308,865.37 1,504,788.70 

ӻ  1,600,710.30 903,691.61 512,447.74 

 3,856,071.26 2,108,458.43 1,572,265.24 

╟ ӊ  9,803,548.38 8,563,765.44 4,742,554.64 

ӊ 52,547.65 141,461.32 22,039.58 

ӊ 485,971.61 653,032.52 - 

╟ ӊ  538,519.26 794,493.84 22,039.58 

ӊ  10,342,067.64 9,358,259.28 4,764,594.22 



пὰ ⁿ ֙ Ὠ                  
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ŷ  

ᴁ̔ἷ 

 2017  2016  2015  

Уȁ ╟ӊ ̔    

ȁ ᵏ╪╘ ⁮  28,076,222.20 21,133,211.12 3,548,826.20 

╟ ὡ  28,076,222.20 21,133,211.12 3,548,826.20 

ғ ȁ ╪╘ ӻ  17,400,988.78 5,841,260.29 1,300,278.44 

ӻ Ԉ ѝ ӻ

 
5,684,925.02 5,665,269.76 1,583,880.56 

ӻ  4,174,604.32 4,125,191.65 20,511.48 

ӻὲӹб ╟ Ὧ  2,077,718.96 3,378,950.67 1,124,848.87 

╟    29,338,237.08 19,010,672.37 4,029,519.35 
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 2017 12 31  2016 12 31  2015 12 31  

ӻ  4,573,634.29 4,482,757.09 4,572,567.04 

ὲӹ  21,216,014.90 3,213,787.23 2,569,757.78 

 96,292,941.29 103,128,606.37 89,817,440.36 

ὲӹ ╟ ӊ 14,217,619.54 47,623,864.65 14,000,201.60 

╟ ӊ  481,903,765.37 435,850,844.72 375,917,553.83 

ᵏ  ӊ 6,506,379.83 6,937,000.00 - 

ӊ 41,739,534.67 52,488,041.25 49,630,571.52 

ӊ  744,887.60 - - 

ӊ 14,147,410.22 25,536,769.50 33,170,564.04 

 34,183,390.36 41,776,040.46 63,822,272.57 

 5,224,331.22 9,100,573.99 15,586,445.22 

ӊ 26,094,649.40 26,413,414.69 20,375,319.37 

ὲӹ ╟ ӊ 21,595,079.90 28,136,821.97 4,344,487.18 

╟ ӊ  150,235,663.19 190,388,661.86 186,929,659.90 

ӊ  632,139,428.57 626,239,506.58 562,847,213.73 

Ḇ  2,010,679.57 - - 

ӻ  9,039,413.67 17,328,764.83 17,998,720.80 

 4,981,118.03 6,083,270.35 5,323,083.14 

ӻ  14,990,584.50 16,227,662.06 16,268,948.56 

Ӈ  18,847,409.33 8,576,678.80 11,510,481.21 

ὲӹ ӻ  5,896,176.08 77,684,761.52 13,588,862.34 

У ᾃ⁮ ╟ ḡ - 6,665,964.47 7,388,327.17 

╟ ḡ  55,765,381.19 132,567,102.03 72,078,423.22 

Ḇ  - - 6,239,888.55 

ӻḡⁿ - - 113,805,885.53 

ḡ 1,227,151.40 1,842,211.14 4,493,786.96 

ὲӹ ╟ ḡ - - 561,449.64 

╟ ḡ  1,227,151.40 1,842,211.14 125,101,010.68 

ḡ  56,992,532.59 134,409,313.17 197,179,433.90 

ұ Ὠ п

 
501,098,455.00 424,719,232.63 303,456,555.35 

п  74,048,440.98 67,110,960.78 62,211,224.48 

п  575,146,895.98 491,830,193.41 365,667,779.83 

ḡ п  632,139,428.57 626,239,506.58 562,847,213.73 

Ŷ ‾  

ᴁ̔ἷ 
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 2017  2016  2015  

╟ ὡ  437,853,130.87 444,549,570.16 413,360,004.85 

ғ ȁ ╪╘ ӻ  141,252,876.86 143,155,916.31 126,674,864.33 

ӻ Ԉ ѝ ӻ  127,676,034.73 146,088,196.28 132,846,538.71 

ӻ  17,462,857.61 19,318,886.80 15,653,866.09 

ӻὲӹб ╟ Ὧ  116,065,932.21 102,790,788.78 76,993,346.96 

╟    402,457,701.41 411,353,788.17 352,168,616.09 

╟ӊ ᾿  35,395,429.46 33,195,781.99 61,191,388.76 

үȁ ╟ӊ ̔    

⁮  228,800,000.00 137,100,000.00 80,600,000.00 

⁮  1,658,716.88 1,422,128.28 778,085.58 

ӊȁ ӊ ὲӹ

ӊ ᾿  
1,774,522.85 - 559,884.13 

Ὠ ὲӹ н ᴁ ⁮

᾿  
19,153,869.88 5,061,422.09 - 

⁮ὲӹб ╟ Ὧ  16,855,708.34 - - 

╟ ὡ  268,242,817.95 143,583,550.37 81,937,969.71 

ӊȁ ӊ ὲӹ

ӊ ӻ  
5,688,487.65 13,292,960.36 13,553,486.37 

ӻ  236,800,000.00 139,527,998.59 100,840,058.33 

Ὠ ὲӹ н ᴁ ӻ

᾿  
- - 11,979,156.05 

ӻὲӹб ╟ Ὧ  - 39,941,200.00 - 

╟    242,488,487.65 192,762,158.95 126,372,700.75 

╟ӊ ᾿  25,754,330.30 -49,178,608.58 -44,434,731.04 

Ьȁ ╟ӊ ̔    

⁮  - 1,844,120,691.38 
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€ Acris₥ ̆Э ẙ ў ╘ ╟ ᾳ Ю̔ 

ᴁ̔Ъἷ 

 

2017 12 31  

/2017  

2016 12 31  

/2016  

2015 12 31  

/2015  

€ ₥ €  € ₥ €  € ₥ €  

ӊ  64,772.20 63,213.94 64,178.37 62,623.95 57,787.60 56,284.72 

ḡ  6,344.82 5,699.25 14,123.28 13,440.93 20,255.93 19,717.94 

н ὡ 44,993.32 43,880.04 45,753.08 44,230.71 40,654.64 40,190.89 

᾿‾  3,779.89 3,652.64 3,083.87 3,303.69 4,838.62 4,952.40 

Э ̆Acris ᴇ ̆€ Acris Э ẙ а Ȃ 

7ȁ€ BHB BioCheck  

̂1̃Э ẙ 2015 2016 € BHB BioCheckѮ ᾿‾ ᾳ 

2015 2016 Э̆ ẙ € BHB BioCheck₥ ᾳ

Ю̔ 

ᴁ̔Ъἷ 

 
€ ₥ €  

2016  2015  2016  2015  

н ὡ 45,753.08 40,654.64 41,511.47 36,344.71 

‾  1,213.46 5,957.46 917.11 5,576.90 

᾿‾  3,083.87 4,838.62 2,852.53 4,606.07 

̂2̃Ω BHB BioCheckѮ ̆ ֶ ẙ п ӊ

 

ӱЭ 2̆015 2016 ̆Ω BHB BioCheck Э ẙ

н ὡ ‍⁞ѝ 4,309.93Ъἷ 4,241.61Ъἷ̆ € ₥ н ὡ

‍⁞ѝ 10.60% 9.27%̕Ω BHB BioCheck Э ẙ ᾿‾

‍⁞ѝ 232.55Ъἷ 231.34Ъἷ̆ € ₥ н ὡ ‍⁞ѝ 4.81%

7.50%Ȃ€ BHB BioCheck Э ẙ н Ȃ 

Ω BHB
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Ὠ BHB ᵏ ӊ ╘Ἱ‍ B̆HBӉἹ‍ҩ Ὠ н╘

н╘ ̆ έ ᴐ Ȃ н╘ ᴐέ н

̕ У ̆BHB ᵏ Ὧӊ ╘ Э

Ԇ ̆ й Ὠ ȁ ֙ Ὠ ̆

Ԉ ᵏ BHB ӊ ╘Ȃ ̆ Ὠ Э ᵏ

ѝὲ ᵏ Ὧӊ ╘̆Ω BHBаֶ Э ẙ ӊ

Ȃ 

Ω BioCheck Э ẙ ў ᴇн╘ н╘Ω Ȃ

BioCheck ў ӱҮᴇ ₉ ȁ ӊ̆ὲн╘а ұЭ ẙ
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第五节 交易标的评估 

一、标的资产评估情况 

（一）评估概述 

Ӈ ӊ Ӈ ֓ Ԉέ Ὧ ⁿ н╘ ӊ ה

 έ ȇ ה Ȉ ӊ ḣѝᵑה ̆ Ӈ Ȃ 

ה ‍⁞ ч Э ẙ пὤ

̆ה ה ᴐѝ Ӈ ה Ȃ 

ȇ ה Ȉ̆ ה ῆ 2017 8 31 ̆ Э̆ה

ẙ ұ Ὠ ᾿ ӊ ֓ḣѝ 49,752.33Ъἷ̆ ḣѝה 121,000.00Ъ

ἷ̆ ה ḣ 71,247.67Ъἷ̆ ḣ ѝ 143.20%Ȃ 

（二）评估对象与评估范围 

ה ѝЭ ẙ пὤ ֓ḣȂ 

ה ѝЭ ẙ ұ ה ῆ 2017 8 31 ὤ ӊ

ḡ̆ὲѐ ӊ ḣѝ 63,101.90 Ъἷ̆ ḡѝ 6,246.42 Ъἷ̆᾿ ӊѝ

56,855.48Ъἷ̆ ұ Ὠ ᾿ ӊѝ 49,752.33ЪἷȂ 

（三）评估方法的选择 

1ȁ ה  

ה Э ẙ пὤ ֓ḣȂ ұ н֝ה

Ԉ Ԉ ̕ ҂ Ԉ ̆ע

ה ҩ Ȃ 

2ȁ ה  

ה Э ẙ пὤ ֓ḣȂ ұ нў֝ה н╘ѝ

ӊ н╘̆ ӊ Ӈ ̆ ֝н Ӈ ѝ ̆έ У

Ӈ ᴿ Ӈ̆ ╘ Ὠ ̆ ה Ӈ ᴿ Ȃ 
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（四）评估假设 

1ȁУ Ḯ  

̂1̃Ӈ Ḯ ̔Ḯ ה ӊ Ӈ ѐ̆ ӊ ה

ה ӊ Ӈ ֒  ֓̕ה

̂2̃Ὠ Ḯ ̔Ḯ ЭӇ ӊ̆ ЭӇ ӊ̆

ӊӇ ᴁ ̆ ᶕ ֶ Ԉ̆ᵳұ

ӊ ╖ ȁ ὲӇ ֓ ᴐ  ″ ̕ 

̂3̃֝н Ḯ ̔Ḯ ה ᴁ ὤ Ὧ ̆

а Ю Ȃ 

2ȁ Ḯ  

̂1̃ Ԉȇה ה Ȉ ‟ ה ѝ Ḯ ₥
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̂9̃ Ḯה ֝нұ ᾃ ⸗ ᾿ Ȃ 

  бЭ Ḯ ֒аУ Ү ̆ ה У ֶ Ȃ 

（五）收益法评估情况 

1ȁ  

֝н ὡ ȁ ȁ  ȁ

‍ Э̆ ȁ н ὲӹ ֝н ὡ ̆

ѝ6 1 ̆ ѝ Ȃ 

ה ‍үэ ̆ У ѝ2017 9 1 2023 12 31

̕ ү ѝ2024 1 1 Ȃ 

2ȁ  

̂1̃ н ὡ  

Ὠ Э ẙ н╘ ὲ̆ў ѝ ẙ п 100% Ȃ

ẙ п ў ӱҮ ӊ ȁ ȁ ӊ ̆ў ӊ ‍ѝ

ӊ ᴇ ӊ ̆ ὡ Ю̔ 

ᴁ̔Ъἷ 

 
2015  2016  2017 1-8  

ὡ  ὡ  ὡ  

ӊ  15,534.34 38.21% 18,088.27 39.53% 11,022.82 36.35% 

ᴇ ӊ  25,120.30 61.79% 27,664.80 60.47% 19,303.30 63.65% 

 40,654.64 100.00% 45,753.08 100.00% 30,326.12 100.00% 

2017 9-12 ֙ ὡ ֝нб ȁ ̆

֝нн╘ ̆ Ȃ 

2018 Ԉ ̆ ẙ п нᾃ Ҭ╒̆ Ю̔

̆ ұẙ п н╘ а ὡ̆ а

Ԉ ӊע⁸ н╘ ̆ ẙ п н

̕ ᴇ ̆ ұ תּ н а ̆ї תּ Ь

ᴇ ӊ а ╗ ẙ̆ п а ᴇ
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Ҭִ□ ѝע ̆ ѐ н╘ ̆ ӊ

а ̆ ӊע⁸ ╘ ӱ̆ ẙ п ᴇ н

Ȃ 

Э ẙ н╘ ὡ Ю̔ 

ᴁ̔Ъἷ 

 2017 9-12  2018  2019  2020  2021  2022
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ѝ 2,700Ъἷ̆ ҩЭ ẙ 2017 н ὡ Ю Ȃ 

Ŷ‍ӊ ᾳ 

̆Э ẙ ў ӊ н ὡ ᾳ Ю̔ 

ᴁ̔Ъἷ 

ӊ  
  

2015  2016  2017  2018  2019  2020  2021  2022  2023  

 10,102.79 10,747.33 8,624.93 9,113.60 10,252.17 11,522.78 12,636.00 13,623.85 14,259.15 

ᴇ 2,995.20 4,353.53 4,475.04 5,451.85 6,451.47 7,587.39 8,577.19 9,551.20 10,113.93 

 2,436.36 2,987.42 2,737.70 2,952.14 3,323.09 3,737.20 4,099.97 4,422.53 4,629.55 

 15,534.34 18,088.27 15,837.67 17,517.59 20,026.73 22,847.37 25,313.17 27,597.58 29,002.63 

+  9,600.23 10,318.25 10,270.40 11,221.70 12,904.96 14,840.70 16,621.58 18,616.17 20,105.47 

ӊ  15,520.08 17,346.57 18,885.25 23,696.42 28,437.85 33,777.43 40,181.75 45,326.12 48,577.38 

ᴇ  25,120.29 27,664.81 29,155.65 34,918.12 41,342.80 48,618.12 56,803.33 63,942.29 68,682.84 

 40,654.63 45,753.06 44,993.32 52,435.71 61,369.53 71,465.49 82,116.50 91,539.87 97,685.47 

̆Э ẙ ў ӊ н ὡ ᾳ Ю̔ 

ӊ  
  

2016  2017  2018  2019  2020  2021  2022  2023  

 6.38% -19.75% 5.67% 12.49% 12.39% 9.66% 7.82% 4.66% 

ᴇ 45.35% 2.79% 21.83% 18.34% 17.61% 13.05% 11.36% 5.89% 

 22.62% -8.36% 7.83% 12.57% 12.46% 9.71% 7.87% 4.68% 

 16.44% -12.44% 10.61% 14.32% 14.08% 10.79% 9.02% 5.09% 

+  7.48% -0.46% 9.26% 15.00% 15.00% 12.00% 12.00% 8.00% 

ӊ  11.77% 8.87% 25.48% 20.01% 18.78% 18.96% 12.80% 7.17% 

ᴇ  10.13% 5.39% 19.76% 18.40% 17.60% 16.84% 12.57% 7.41% 

 12.54% -1.66% 16.54% 17.04% 16.45% 14.90% 11.48% 6.71% 

ӊ ̆2017 н ὡЮ -12.44%̆ў ұΩ Ὠ

BHB Ȃ 2018 н ὡЮ Э 2̆019ȁ2020  

̆2021 ұ ȂЭ ẙ н╘

ў ѐ ȁ н ╘ н ᵷ Ȃ

ӊ ѝ ̆ ̆ὤ ὡ ̆

Ὧӊ ұ Ȃ 

ᴇ 2̆017 н ὡЭ 5.39% ў̆ ұᴇ ӊ

Ȃ 2017 ұΩ Ὠ Biocheck̆ н ὡ ҩ
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̆ ұ ѐ а Э̆ ẙ ᴇ ὡӰᶑ

Ȃ ̆Э ẙ ᴇ ὡ ў ұѐ ט̆

תּ н╘ а ̆ Ь תּ Э̆ ẙ ῲ

Ḇִ ӊ ӑ ӊ ὤ ̆ ᴇ

Ȃ 

ŷ н ὡ ᵑ  

ӊ ̆Э ẙ ӊ ֳ ̆Ю ‍ ̆ӊ

ѝ ̕ ᴇ Э̆ ὲУ Ю

Ȃ н╘ ̆Э ẙ аֶ Ȃ Э

ẙ н ὡ ̆ў ҩ н □ȁЭ ẙ н╘ ȁ

ӊ ȁб ᴐὯ ȁ Ҭִ□ ̆έᴇ ᾳ Ю̔ 

Aȁ н  

₥ й ѐ ѮУȂ ₥ а

̆ а ὡ̆ Ὧӊ ╗Ȃ

Frost&Sullivan 2̆019 ὤ ӊ ╘ ⁮ 656

Ӣ ἷȂ 

1995 Ԉ ̆ а … ̆Э ẙ ҩӱ

Ἷ ȁ ȁ Ἷ ᴇ ‟ ᾱ ̆ ȁ ȁ ᴇ

ӊ ⁮ҩ н У ̆ ᾃ έ ╒ ӊ ╘

ᵏ ѮУȂ Ὠ ‚ Э̆ ẙ ԈЮ ᵷ ӊ н

̔ 

Ἴȁ ѐ שּ Ȃ ̆Э ẙ έ ὤ

ᾃ Ἴ ӊ ̆ӊ Ȃ ᾃ̆Э ẙ

ӊ ὡў ұ שּ Ȃ ѐ̆ ѝЭ ẙ н

╘ Э̆ ẙ Ὠ ẙ ᴁѝ ӊ ѐ ӑ

ὲ Ἴ ӊ ὡѐ Ȃ Э̆ ẙ ѐ שּ

ᴐѝ ѮЎ ᵷ̆ ὲ ӊ ѐ



пὰ ⁿ ֙ Ὠ                  Ὧұѐ ӊ Ѯ ╘  

2-1-185 

שּ н Ȃ 

үȁ н╘ Ȃ2015 9 ̆Э ẙ

Ὠ Acris̆ Ȃ Acris̆Э ẙ ҩ

ѐ ѐ ̆ Ԉ ӊ ̆ ̆

ᵷ שּ н╘ Ȃ н╘ ̆ ‾ұЭ ẙ

н Ȃ 

Ьȁ ╒ Ȃ ̆Э ẙ ӊ ̆ӊ

Ъ Ȃѝ ╗ ѝ ӊ ̆ ̆Э ẙ

а ╗ ̆ѓ ╖ ̆ ᴇ ȂЭ

ẙ ұ 2018 ̆ ╒ᵷ Э ẙ

н Ȃ 

ȁ ᵏ ӊע⁸ ╘Ȃ ᴇ ῆ ѮУȂ

2016 ὤ ᴇ 1,000 Ӣ ἷ̆ ὤ ֙ 50%

ԈЭ̆2006-2016 10 16.91%̆ תּ ӊн

‍ ѮУȂЭ ẙ έ ὤ Ἴ ᴇ ⁸ ̆ έ ὤ

ᾃ Ἴ Ἷ ᴇ ӊ Ȃ Э̆ ẙ бЮ תּ ֝

н ᴇ ᴐ ѝ̆Ю ע⁸ ᴇӊ ̆ Э ẙ

ִ□ ѝע Ȃ ₥̆Э ẙ ȁ ⁸

̂Regeneroñ ὤ ֝н ҩ ᴐ ̆ѝὲ ᵏ ᴇ ╘̆ᵷ

Э ẙ н Ȃ 

Bȁᴇ н  

ᴇ н ᶑ ӝ Ṍ תּ ᴇ ѐа У Ȃ

̆ תּ ᶑ ᴇ̆ н ѝּת

з нѮУȂ Э̆ ẙ ᴇ н ̆

ѝЭ ẙ н Ȃ 

Э ẙ ᴇ н╘ ў ұч ̔ 

ὲЎ תּ ᴇ Ȃ תּ н ̆
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ў н╘ ѐ ӻ ̆ ̆

ӊ ӊ ‍̆ѝ ה ῆ ‍

  ‍‍⁞ Ȃ 

н ᾳ Ю ̔ 

ᴁ̔Ъἷ 

 2017 9-12  2018  2019  
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 2017  2016  2015  

 

R&D Systems 66.53% 67.46% 67.94% 

Abcam 70.06% 70.21% 70.49% 

Thermo Fisher 45.15% 45.80% 45.72% 

н ḣ 60.58% 61.16% 61.38% 

Э ẙ  70.75% 68.37% 72.76% 

ᴇ  

 41.31% 41.71% 42.15% 

 67.49% 71.98% 72.77% 

Ҁ  72.04% 68.46% 72.14% 

н ḣ 60.28% 60.72% 62.35% 

Э ẙ  57.88% 53.20% 53.31% 

б н Э Ὠ ̆Э ẙ ‾ ұ Ȃ 

ẙ п ұ н̆ὲў ӊ ӊ ᴇ ӊ ̆

ұὲ ̆ὲѐ̆ ӊ Ъ ԈЭ̆ᴇ ӊ

̆з ῆעӊ ̆ ӊ ֓ ȁ ӝ Ԉ ῆ Ȃתӱ

ᴇ ̆ Ԉ ̆ Э ẙ ‾ ұ Ȃ 

ұ ᾰͅ ̆‍ Ὠ Э̆ Ἴ н ὡȂ н

ὡ ֝н ″ ̕ н Ὠ

ӊ н ⁮Ȃ Ὠ н ч ‍ Ў ‍

ӻ ̆ У ‍ ӊ ȁ ӊ Ȃ

Ԉ ѝ ̆ ̆ ѻԈ н ὡ̆

  н Ȃ ⁮ Ҭ ╗⅍̆ н Ȃ 

Э ẙ ‾ ̂ ̃ ̆ў ҩЭ ẙ ‾

̂ ̃ ╟ ᾰͅ ҩ Ҭ ᾰͅЭ ẙ ‾ ұ

Ȃ 

̂4̃ н ╗  

Ὠ Ԉ Ὠ н ╗ў תּ ᶑ ȁ ֶ

ᶑ ̆ ‍ў ὲ б ᴿ ̕ 

ѐ שּ Ὠ н ╗ў ѝ ȁ ╗
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╗ ὲ̆ў Ԉ н ὡѝ ̆ ה ῆ

н ╗Ȃ 

ה ῆ Ӈ Ю ̔ 

  

ḣ  17%ȁ6% 

 7% 

╗ 3% 

╗ 2% 

н ╗ Ю ̔ 

ᴁ̔Ъἷ 

 2017 9-12  2018  2019  2020  2021  2022  2023  

н

╗ 
271.70 847.15 892.80 1,055.15 1,485.94 1,888.37 2,518.81 

̂5̃  

Э ẙ ᾳ Ю̔ 

ᴁ̔Ъἷ 

 2015  2016  2017 1-8  

 5,089.43 6,185.17 4,474.92 

/ н ὡ 12.52% 13.52% 14.76% 

Ю ̔ 

ᴁ̔Ъἷ 

  2017 9-12  2018  2019  2020  2021  2022  2023  

1 ‾б  956.10 3,245.90 3,505.57 3,786.01 4,088.90 4,416.01 4,680.97 

2 б  300.39 1,556.99 2,051.96 2,236.05 2,536.38 2,693.16 2,799.54 

3  249.72 855.90 967.02 1,089.60 1,223.81 1,358.10 1,454.99 

4 ꜛ  79.69 230.21 257.83 288.77 323.43 362.24 391.22 

5 бֶ  74.29 198.83 225.84 255.50 289.24 322.99 347.26 

6 ╕Ὠ  71.19 332.32 401.88 474.76 563.28 629.35 670.74 

7 Ὠ Үн  24.80 126.22 151.38 177.78 209.26 232.44 246.92 

8 ֶ б  8.63 27.33 29.51 31.87 34.42 37.18 40.15 

9  8.08 50.84 67.09 83.52 104.08 115.30 120.87 

10 ╘б 4.70 15.24 16.46 17.77 19.20 20.73 22.39 
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  2017 9-12  2018  2019  2020  2021  2022  2023  

 

11 ὲӹ  146.46 534.01 607.89 690.55 775.42 863.73 930.60 

 1,924.05 7,173.79 8,282.44 9,132.20 10,167.41 11,051.23 11,705.66 

/ н ὡ 14.59% 13.68% 13.50% 12.78% 12.38% 12.07% 11.98% 

ה ὡ ‍̆ ҩЭ ẙ

Ȃ 

̂1̃  

н ὡ ᶑ Ȃ Э̆ ẙ ȁ

ѐ ȁ ҩ ̆ ᴇ Ȃ ̆Э ẙ

╒ ̆ ұ 2018 Э Ȃ ̆

ұ₥ ὡ ̆ ֶᶑ

□Ȃѐ ȁ ȁ ̆ ̆

н ὡȂ ̆ н ὡ ұ

Ȃ 

̂2̃ᴇ  

ᴇ н ὡ ў ѝѐ שּ ̆ ᵑ

ӊ Ȃ 

₥ Э̆ ẙ ὤ ᾃ ҩ ̆ ὤ ў Ь תּ

ҩ ᴐὯ ̆ ̆ ὡ ᵑ Ȃ ұ

̆   ў ѝ ̆ ‍

ў ‍̂ ȁ╕Ὠ ̃ ᶑ ᴿ Ȃ

н ὡ ̆ Ю Ȃ 

2018 5 4 ̆Э ẙ ̂ALK̃ ᴇ

₉̂ὁ ע ̃ӊ Ȃ ₥̆ ᾃ Э ẙ чэ

Ԉ ᵏ ӊ ̆ ӊ ѝЭ ẙ ѓ Ȃ ̆Э ẙ

ӊ CD20 ᴇ ₉̂ὁ ע ̃ ұ 2018 Ю

ӊ ȂЭ ẙ ‚ ӊ ꜛ ᴇ ᴇ ₉̂ ὁ
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ע ȁ̃ ᴇ ᴇ ₉̂ὁ ע ȁ̃CD117 ᴇ ₉̂ὁ

ע ȁ̃ӝ ᴇ 2̂ Her2/Neũ ᴇ ₉ ӊ ̆ ұ 2019

ȁ2020 ӊ ȂЭ ӊ Ҭ╒ ̆ Ԉ ᴂ

н ὡ Ȃ 

Э̆ ў ч ̔ 

ὲЎ ȁ╕Ὠ ̆ ᴿ ȂУ ̆ ֝на

̆ ᾃ ӝ ̆ ȁ╕Ὠ н

ὡ Э Ȃתӱ ӝ̆ ֶ ұн╘

̆ ȁ╕Ὠ ֶ ᴂұ н ὡ Ȃ ̆ ה

Ḯ ȁ╕Ὠ ̆ ᴿ ̆

ᴂұ н ὡ ̆ н ὡ Ю □̕ 

ὲү̆ б ȁ ὲӹ ̆ὲ бн╘ ѝ

̆ б н ὡ ᴿ Ȃ 

̂6̃  

Э ẙ ᾳ Ю̔ 

ᴁ̔Ъἷ 

 2015  2016  2017 1-8  

 12,762.29 15,733.13 12,554.79 

/ н ὡ 31.39% 34.39% 41.40% 

Ю ̔ 

ᴁ̔Ъἷ 

  2017 9-12  2018  2019  2020  2021  2022  2023  

1 ‾б  1,033.77 4,710.84 4,993.78 5,293.73 5,611.72 5,948.81 6,306.17 

2  917.44 3,212.70 4,114.25 4,670.25 5,340.88 5,979.60 6,459.13 

3  429.47 1,509.07 1,771.04 1,910.39 2,061.41 2,225.12 2,724.79 

4 жн ╘  421.31 1,065.31 1,213.72 1,382.94 1,567.20 1,767.89 1,986.54 

5 б  521.74 763.68 710.19 683.31 712.58 837.33 890.45 

6 ╕Ὠ  174.69 809.05 868.02 935.84 1,009.30 1,088.90 1,175.18 

7  85.13 414.37 447.51 485.30 526.45 571.27 620.10 
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  2017 9-12  2018  2019  2020  2021  2022  2023  

8  70.81 333.04 353.57 378.19 404.63 433.03 463.55 

9  65.36 305.74 321.68 341.56 362.69 385.15 409.03 

10 нᶑ  48.72 227.92 239.80 254.61 270.36 287.09 304.88 

11 ᶢ ᶑί  30.67 150.77 161.04 173.11 186.14 200.22 215.43 

12  0.82 531.33 993.64 1,654.02 136.10 70.42 70.77 

13 ὲӹ  87.96 373.04 400.95 437.23 476.91 520.32 567.81 

 3,887.89 14,406.86 16,589.20 18,600.48 18,666.35 20,315.15 22,193.84 

/ н ὡ 29.47% 27.48% 27.03% 26.03% 22.73% 22.19% 22.72% 

2018 ̔ ⁮Э ẙ ӝ ̆

ẙ ᴁѝ эὨ ѐ ̆̓͂ ҩ שּ ӝ ὡ̆

ὲ ᴐ ẙ Ȃ ӝ╒ ̆

ᴂ 2018 ̕ ̆2017 ̆Э ẙ Ω Ὠ Biocheck̆

2018 ᴂȂ Э ̆ 2018 2017

Ю Ȃ 

2018 ᴂ Э̆ Ȃ

Ḯ̆ Ὧ ᴿ Ȃ н ὡ

а ̆  ֝н ̆ н ὡ ᴿ

Ю Ȃ 

̂7̃ ╘  

Э ẙ ╘ ᾳ Ю̔ 

ᴁ̔Ъἷ 

 2015  2016  2017 1-8  

╘  397.33 -127.61 -270.64 

╘ / н ὡ 0.98% -0.28% -0.89% 

╘ ў ‾ ὡȁ ‾   Ȃ ұ

֓ḣ ḣѐᴇה ̆ Ԉаᾋ ‾ ὡ ̕

б н ὡ Ὧ̆ ה Ԉ н ὡѝ ̆

ӻ Ȃ 

╘ Ю ̔ 
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ᴁ̔Ъἷ 

 2017 9-12  2018  2019  200  2021  2022  2023  

 52.41 183.51 224.43 257.44 287.14 300.35 346.55 

 52.41 183.51 224.43 257.44 287.14 300.35 346.55 

╘ / 

н ὡ 
0.40% 0.35% 0.37% 0.36% 0.35% 0.33% 0.35% 

̂8̃ ᾳ 

ᾃ̆ ӝ ȁ ӝ ӝ ᾳ Ю  ̔

ᴁ̔Ъἷ 

 
  

2015  2016  2017  2018  2019  2020  2021  2022  2023  

ӝ  

 
2,615.26 3,084.77 3,448.25 3,245.90 3,505.57 3,786.01 4,088.90 4,416.01 4,680.97 

ӝ  

 
2,137.00 2,730.40 2,233.34 1,843.00 2,639.23 3,081.40 3,628.94 4,134.55 4,470.11 

ӝ  

 
4,201.36 5,156.31 4,523.22 3,604.95 3,821.47 4,051.01 4,294.34 4,552.31 4,825.78 

 8,953.62 10,971.49 10,204.81 8,693.84 9,966.27 10,918.42 12,012.18 13,102.86 13,976.85 

н ὡ 40,654.64 45,753.08 44,993.32 52,435.71 61,369.53 71,465.49 82,116.50 91,539.87 97,685.47 

н ὡ

╟ ᾳ 
- 12.54% -1.66% 20.50% 17.04% 16.45% 14.90% 11.48% 6.71% 

╟ ᾳ 
- 22.54% -6.99% -8.34% 14.64% 9.55% 10.02% 9.08% 6.67% 

/

н ὡ 
22.02% 23.98% 23.45% 16.58% 16.24% 15.28% 14.63% 14.31% 14.31% 

ӱЭ ̆ ѐ б н ὡᶑ ҩ ѝ

ᴿȂ 2017 ̆ ẙ п Ὠ Biocheck BHB Ω ̆ н ὡ 

ҩУ Ю ̆ ҂  ҩУ Ю ̆ н ὡ

ᴿӉ Ю Ȃ 

̆ ұẙ п ӊȁ ѐ Ȃ ұ ̆ѐ

ӝ╒ ᴂ̆ н ὡ ᴿ Ю Ȃ

н ὡ ̆ ‾б ҂ ̆ 2023 2018

60.77%̆ 12.60%Ȃת ұ н ὡ ұ ‾
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̆ ‾б б н ὡ ᴿ Ю □Ȃ 

̂9̃ н  

н ὡў б Ὧ ὡ̕ н  ў ӊ

Ȃ ұ н н֝ה ̆зέ а ̆

аה н Ȃ 

̂10̃  

ӏẙא ȁѐ έ ֝н ̆ Ḯה ӏẙא ȁѐ

ӎ ₥ ִ ֝н ӎ̆ ֝н

15% ̆ὲӹўᴇӰ Ȃ н֝ה

̆ Ю̔ 

Ю ̔ 

ᴁ̔Ъἷ 

 2017 9-12  2018  2019  200  2021  2022  2023  

 812.69 2,402.87 2,783.01 3,481.75 4,562.09 6,406.41 5,105.71 

̂11̃᾿‾  

᾿‾ = н ὡ- н - н ╗- - - ╘ -

Ȃ 

᾿‾ Ю ̔ 

ᴁ̔Ъἷ 

 2017 9-12  2018  2019  2020  2021  2022  2023  Ԉ  

н ὡ 13,190.75 52,435.71 61,369.53 71,465.49 82,116.50 91,539.87 97,685.47 99,883.39 

н  4,931.14 20,656.90 24,240.37 28,447.46 33,083.31 37,392.09 40,359.88 41,267.98 

н

╗ 
271.70 847.15 892.80 1,055.15 1,485.94 1,888.37 2,518.81 2,575.48 

 1,924.05 7,173.79 8,282.44 9,132.20 10,167.41 
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3ȁ֝н  

̂1̃  

֝н ╘ ӊ ḡ ᾳ ̆ ה ῆ Ԉ

  ӊ̆ ҩ֝н У ֶ ὲ̆ ԈЭ

Ȃ 

Ю ̔ 

ᴁ̔Ъἷ 

 2017 9-12  2018  2019  200  2021  2022  2023  

 857.78 2,519.51 1,312.41 1,495.24 1,509.11 1,776.47 1,877.82 

̂2̃    

  ѝҩᶑ ֝н ӊ Ԉ ᾳЮ̆֝ н

 Ȃ 

  Ю ̔ 

ᴁ̔Ъἷ 

 2017 9-12  2018  2019  2020  2021  2022  2023  

  45.30 1,573.86 1,656.97 1,716.38 1,518.18 1,488.47 1,501.68 

̂3̃ ╗  

Э ẙ ╗ ᾳ Ю̔ 

ᴁ̔Ъἷ 

 2015  2016  2017 1-8  

╟ ӊ̔    

 5,675.43 6,465.71 6,812.45 

 9,090.19 10,566.84 11,735.76 

ӻ  508.50 538.64 621.42 

ὲӹ  256.98 321.38 714.60 

 7,435.46 8,767.64 9,152.65 

╟ ӊ  22,966.56 26,660.22 29,036.87 

╟ ḡ̔    

ӻ  1,926.07 1,842.14 1,469.94 
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 2015  2016  2017 1-8  

 532.31 608.33 759.63 

ӻ  1,626.89 1,622.77 1,656.56 

Ӈ  1,216.06 1,060.73 1,050.39 

ὲӹ ӻ  860.82 990.36 940.82 

╟ ḡ  6,162.15 6,124.32 5,877.34 

 16,804.41 20,535.90 23,159.53 

╗   3,731.49 2,623.63 

╗ /ў н╘ ὡ 41.33% 44.88% 53.22% 

ѝᶑ н╘ ̆ ̆֝н ╗ ̆



пὰ ⁿ ֙ Ὠ                  Ὧұѐ ӊ Ѯ ╘  

2-1-198 

ᴁ̔Ъἷ 

 
2017

9-12  
2018  2019  2020  2021  2022  2023  Ԉ  

᾿‾  1,310.87 6,764.63 8,357.28 10,491.00 13,864.26 14,186.28 15,455.02 15,414.05 

╗̔  857.78 2,519.51 1,312.41 1,495.24 1,509.11 1,776.47 1,877.82 1,877.82 

῏̔   45.30 1,573.86 1,656.97 1,716.38 1,518.18 1,488.47 1,501.68 1,877.82 

╗ 339.58 4,816.17 4,824.27 5,451.82 5,751.55 5,088.62 3,318.62 1,186.88 

 1,783.77 2,894.11 3,188.45 4,818.04 8,103.64 9,385.65 12,512.53 158,750.45 

4ȁ  

ה Ὠ ‍ ה ה ᴁ

Ȃ У ̆ Ἴ Э Ὠ ѐ Ὠ ̆ ה Ὠ

β̕ ү ̆ Ὠ ȁ Ὠ βԈ ה ᴁ

ה ה ᴁ ̆ Ԉ ᴐѝ Ȃ 

̂1̃ Ὠ  

ұ нѝ֝ה ‾֝н̆ зў н╘ѝ ӊ ӊ

̆ ѐ̆ה ԈЮ ῆᴐѝ Ὠ ῆ̔ 

ŵ Ὠ ч ѝ ‾Ὠ ̕ 

Ŷ Ὠ ѝ ч Э ̕ 

ŷ Ὠ ӝ A ̕ 

Ÿ Ὠ ӱҮ н ὲў н╘ѝ ӊ ӊ̆

̆ зў н╘ а ұ 3 Ȃ 

Э ‡̆ ҩԈЮ 4 Э Ὠ ᴐѝ Ὠ ѐ̔

֙ Ὠ ȁЭ ֙ Ὠ ȁ ̂

̃ ֙ Ὠ ѐ Ȃ 

̂2̃╗ ̂WACC̃ 

WACC Ԇ Ȃ

ḡ ╗ ḣȂ 
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̆ У ̆ ה ῆ ̆

‾ Ὠ ḡ Ȃ ү ̆ ╗

ḡ Ȃ 

ŵ  

ѝҩ ̆‾ ֓ CAPM̆ Ԉ Ю‟Ὠ ̔ 

Re̗Rf̅β×ERP̅Rs 

ὲѐ̔Reѝ ̕Rfѝ β̕ѝ E̕RPѝ

̕RsѝὨ Ȃ 

Aȁ  

ȁ ч ӱ ה ῆ ⁮ ḡ⁮ ⅓ᴍ 10 ḡ̆

ὲ⁮ ̆ ḡ⁮ ḣᴐѝ ה

ȂԈЭ ḡ⁮ ḣ 4.07%ᴐѝ ה Ȃ 

Bȁ  

‍Ȃ

Ю ѐ ERP̔ ה ѐ ERP

ҩ 300 ̆ 2007 2016 ︠ ̆ ΰᴉ ḣᴐ

ѝѐ ERP̆ ұẙ п н╘‍ ѐ ȁ ȁ ̆ ERP

╗ ̆   ERPḣ 5.56%Ȃ 

Cȁ ה ᴁ ұ β̂Levered β̃ 

ה Wind Ὠ Ὠ β Ὠ βḣ̆Э β

ḣ Ὠ βḣ̂Levered β Ȃ̃ 

Iȁ Ὠ Unlevered β ה ה ᴁ Unlevered β 

ԈЮὨ ̆ Ԉ‍⁞ Ὠ Unlevered β̔ 

Unlevered β=Levered β/[1+̂1-T̃×D/E] 

ѐ̔D̔ḡ ֓ḣ̕E̔ ֓ḣ̕T̔ Ȃ 
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Ὠ Unlevered β   ̆ ὲ ḣᴐѝ ה ᴁ

Unlevered βȂ 

IIȁ ה ᴁ  

н֝ה ԏ ҩԈЮчэ ̔ Ὠ

ḣ̕ н֝ה ֓ḣ Ȃ 

Э ч н֝ה Ȃ 

IIIȁה ה ᴁ Э Ю Levered β 

ה ᴁ Ԇὡ⁮ ЮὨ ѐ̆ ה ᴁ

Levered β̔ 

Levered β= Unlevered β×[1+̂1-T̃×D/E] 

IVȁβ Blume  

ה β ה ̆ ̆

̆ ה β ҂

β Ȃ β ה ̆ ה β

β а β Ȃѝҩה β ̆

Ȃ 

Э ̆Э ẙ ұ β 0.8862 Ȃ 

Dȁה Ὠ Rs 

Ὠ ⁞ ֓ў Ὠ έ УҾ ӊ

֓ ֓ Ў ѝ Ҿ ⁞ ꜛ аת̆ ұ̔ ╟ ȁ

ӊ У ⁞ Ȃ 

Э ̆Э ẙ 2.5% Ȃ 

Eȁ  

Ԇὡ CAPM Ὠ ѐ̆   ה ᴁ ѝ

11.50%Ȃ 
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Ŷḡ  

ה 1 ‾ 4.35%ᴐѝḡ Ȃ 

ŷ н֝ה  

ḡ Ԉ ╗ ╗

Ȃ ה ȁḡ ᴿȂ ╗ ‾ Ԉ

ЮὨ ̔ 

)1( T
ED

D
R

ED

E
RWACC de 





  

ὲѐ̔WACC ѝ╗ ̕Eѝ ֓ḣ̕Reѝ

̕Dѝӻ ḡ ֓ḣ̕Rdѝḡ ̕Tѝ֝н Ȃ 

Э ⁮ ה ᴁ ╗ ѝ 11.21%̆ᴐѝ

Ὠה Ȃ 

̂3̃ ᾳ 

Ӈ ̆Э ẙ ה ѐ̆ ѝ 11.21%Ȃ б

Ӈ ᴿ ᾳ Ю̔ 

 ⁿ  ֝н 
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Ю ӝ ȁ ‾ ӝ ῆ “̆ ȁ

ῆ” ̆ ᴳ ᴂ̆֝н Ю Ȃ ̆Э ẙ б

н ұ У ̆ Ӈ ᴿ ᴂ̆ ⁮ 2015

̆ ᴇ □̆֝н ᴇЮ ̆Э ẙ

ѐה ḣέ Ȃ 

5ȁ ӊ  ה

ӊ Ю ̔ 

ᴁ̔Ъἷ 

 
2017

9-12  
2018  2019  2020  2021  2022  2023  Ԉ  

 1,783.77 2,894.11 3,188.45 4,818.04 8,103.64 9,385.65 12,512.53 158,750.45 

 0.17 0.83 1.83 2.83 3.83 4.83 5.83 5.83 

 0.98 0.92 0.82 0.74 0.67 0.60 0.54 0.54 

᾿ ḣ 1,752.45 2,648.84 2,624.03 3,565.40 5,392.20 5,615.63 6,731.75 85,407.81 

ḣ  28,330.30 85,407.81 

6ȁ ӊ ḡ  ה

ה ᴁ ӊ ḡ ᾳ Ю ̔ 

ᴁ̔Ъἷ 

  ֓ḣ הḣ 

У ӊ   

1  11,454.93 11,454.93 

 ӊ  11,454.93 11,454.93 

ү ӊ   

1 ὲӹ  2,673.41 2,673.41 

2 ᵏ  ӊ 660.10 660.10 

3 ӊ 



пὰ ⁿ ֙ Ὠ                  Ὧұѐ ӊ Ѯ ╘  

2-1-203 

  ֓ḣ הḣ 

 ӊȁ ḡ᾿ḣ 17,687.79 17,687.79 

7ȁ ḡ  ה

ה ῆ 2017 8 31 ̆Э ẙ ḡѝ ḡ 170.94

ЪἷȂ 

8ȁ ה ‍  

Э̆ ה Ю̔ 

ᴁ̔Ъἷ 

 11.21% 

᾿ ḣ  28,330.30 

ḣ ḣ 85,407.81 

ḡ 170.94 

п
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֓ḣ Ȃ ה ֓ḣ ̆ Ὠ ѝ̔ 

ѻ = ֓ḣ/  

ӱӇ ȁӇ ֒Ԉ Ӈ ֓ ꜛ ᴍ ӊ̂ ḡ̃

֓ḣ ᶢ Ȃ 

3ȁ ה  

ᶢ ֓ḣ ѻԈ ה ᴁ ̆ ה ᴁ ᴍ

ӊ̂ ḡ̃  ḣȂה

Ӈ ᴿ ה ̆ ה ȁ ה Ԉ

έᴇ ᾰͅ ה ה Ὠ Ю̔ 

ḣ̗ה ֓ḣ ¦ ה ᴁ ̅ ᴍ

ӊ̂ ḡ̃᾿ḣȂ 

4ȁ ה  

̂1̃Ӈ ᴿ  

ŵӇ ᴿ ῆ 

ה нў֝ה н╘ѝ ӊ ӊ ̆ ѝЭ

Ὠ ֙ ғ ӊȂ ѐ̆ה ԈЮ ῆᴐѝ Ӈ

ᴿ ῆ̔ 

AȁӇ ᴿѝЭ Ὠ ̕ 

Bȁ ѝЭ Ὠ ֙ ӻ̕ 

Cȁ Ӈ ה ῆ ₥Ь ᾃ̕ 

DȁӇ ӱҮ н ὲў н╘ӱҮ ӊ ӊ ̆

̆ зў н а ұ 2 Ȃ 

EȁӇ ꜛ ⁸ ̆ ұ 50%Ȃ 

ŶӇ ᴿ  
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Э ῆ̆ ה Ӈ ᴿ ᾳ Ю ̔ 

ᴁ̔Ъἷ 

Ὠ  ѐ      ѐ  ע

Э Ὠ   ὰԍ תּ  ע ‾   ᶕ ⁸  

  ֙ ӻ  ֙ 
֙

ӻ  
֙ 

ᴿ 100% 100% 51% 70% 100% 100% 

ֶ ֶ/

п ֶ

 

2016/4/19 2017/4/27 2015/6/30 2015/12/2 2015/11/20 2015/12/8 

н    ⁸  ⁸   

ה ῆ  2015/12/31 2016/6/30 2014/12/31 2015/4/30 2015/4/30 2015/3/31 

Ӈ ֓ 44,988 430,000 55,462.50 52,500.00 228,000 200,000 

‾ 1 2,600.00 22,840 4,200 6,000 14,801.39 8,182.29 

‾ 2 3,380.00 30,920 6,600 7,800 18,254.74 10,642.32 

‾ 3 - 40,450 9,300 10,140 21,899.23 13,824.66 

PE 17.30 18.83 25.89 12.50 15.40 24.44 

PE 15.05 13.69 16.23 9.40 12.45 18.38 

̂2̃  

ŵ֓ḣ  

Ӈ ᴿ ֓ḣ ꜛ ֓ḣ ӊ ֓ḣ

̆ ұ ה ᴁ Э ֝н ѝὴ ӊ֝н̆

֓ḣ Ȃ 

֓ḣ ꜛ ₥ ̂EBIT̃ ѻ ȁ / ₥

̂EBITDÃ ѻ ȁ ѻ ȁ ὡ ѻ ȁP/E ѻ

̆ ұ ӊὨ ̆ Ӈ ᴿ ᶕ ̆

֓ḣ ѐ P/E ѻ ᴐѝ ה ֓ḣ Ȃ 

Ŷ֓ḣ  

AȁӇ ᴿѐӇ ֓ ᶢ  

Ӈ ᴿ ה Ӈ̆ ֓ ұ ה ה

Э ̕ ה ѐꜛ ҩ ѐа ӊ
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֓ḣ ᶢ ў Ӈ ȁὨ ȁ ‾ ╒ȁὨ

ᶢ ̆ὲѐӇ 300 ̂882491̃

Ȃ 

ᶢ Ю ̔ 

 Ὠ  ᶢ  ‾ ╒ᶢ  ᶢ  ᶢ  ᶢ  

1 ѐ  0.93 0.90 1.15 0.90 0.87 

2  1.13 1.00 0.85 0.85 0.82 

3  1.38 0.90 1.15 0.75 1.07 

4  0.93 1.00 1.00 0.90 0.84 

5  0.93 0.85 1.10 1.05 0.92 

6 ѐ  1.00 0.90 1.10 0.90 1.13 ע

ᶢ ᾳ Ю ̔ 

 Ὠ  P/E ѻ  ᶢ  ᶢ P/E ѻ  P/E ѻ  

1 ѐ  17.30 0.87 15.05 

18.15 

2  17.55 0.82 14.39 

3  28.42 1.07 30.41 

4  13.31 0.84 11.18 
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╗̔ ӊ 17,687.79Ъἷ 

῏̔ п ѐ ӊ 1,270.88Ъἷ 

Э ẙ ὤ ֓ḣ 133,000.00Ъἷ 

5ȁ ‍  

̂1̃ Ӈ ᾳ 

Ӈ ѐ Э̆ ẙ 100% ᴐ֓ӝ 120,000Ъἷ̆

ᾳ Ю̔ 

 
  

2015  2016  2017  2018  2019  2020  

᾿‾ ̂Ъἷ̃ 4,838.62 3,083.87 3,779.89 6,764.63 8,357.28 10,491.00 

᾿‾ ̂Ъἷ  ̃ 4,754.02 4,998.90 5,890.25 6,764.63 8,357.28 10,491.00 

Ӈ ֓ ̂Ъἷ̃ 120,000 

̂ ₥̃ 24.80 38.91 31.75 17.74 14.36 11.44 

̂ ̃ 25.24 24.01 20.37 17.74 14.36 11.44 

̂2̃б Ӈ ᴿ  

ŵ
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ӱ ̆ ұ ῆ ₥У ᾿‾ ̆

Ӈ ѝ 38.91̂ ₥̃̆ Ӯұ Ӈ ᴿ 18.00-98.29 Ѯ ̆ᴂұ

Ӈ ᴿ ḣ 43.40̕ ұӇ ᾿‾ ̆ Ӈ ̂

₥̃ѝ 31.75̆Ӯұ Ӈ ᴿ 12.63-43.23Ѯ ̆ ұ Ӈ ᴿ

ḣ 23.82Ȃ 

᾿‾ ̆‡ Ӈ ᴂұ

н Ȃ 

Ŷ  

Ӈ б н Ӈ ᴿὯұ Ь ᾿‾ ᾳ Ю̔ 

 
 

֝н 

 ה

ῆ  

ұ ῆ

У ᾿‾

 

ұ ῆ

ү ᾿‾

 

ұ ῆ

Ь ᾿‾

 

1 ѐ  2015.12.31 17.30 13.31 / 

2  2016.6.30 18.09 13.46 10.35 

3  2014.12.31 22.68 14.65 12.47 

4  2015.04.30 9.86 7.72 5.54 

5  2015.04.30 12.49 10.41 9.20 

6 ѐ  11.52 14.47 18.79 2015.03.31 ע

ḣ 9.86 7.72 5.54 

ḣ 22.68 14.65 12.47 

ḣ 16.54 12.34 9.81 

ѐ Э ẙ  17.74 14.36 11.44 

ӱ Ӈ ᴿ ̆Э ẙ ұ ῆ 1 3

‍⁞ѝ̔17.74ȁ14.36ȁ11.44̆ ұ Ӈ ᴿ ḣ ḣ

Ѯ ̆ ұ Ӈ ᴿ ḣ̆ ұ У ̆ ה έ

Ȃ 

ŷ ה ḣ ᾳ 

Ӈ б н ᴿ ה ḣ ᾳ Ю̔ 

 
 

֝н 

ӊ ұ Ὠ

̂Ъἷ  ̃

100% ֓ḣ 

̂Ъἷ̃ 

ḣ  

̂Ъἷ̃ 
ḣ  

1 ѐ  5,868.07 44,988.00 39,119.93 666.66% 

2  89,908.30 430,000.00 340,091.70 378.27% 
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3  14,327.29 121,893.60 107,566.31 750.78% 

4  20,357.12 75,000.00 54,642.88 268.42% 

5  39,443.17 228,000.00 188,556.83 478.05% 

6 ѐ  1897.92% 189,989.61 200,000.00 10,010.39 ע

7 Э ẙ  49,752.33 121,000.00 71,247.67 143.20% 

ה ḣ ̆ Ӈ ה ḣ ѝ 143.20%̆ᴂұ ᴿ ה

ḣ Ȃ 

Э̆ ȁ Ь ᾿‾ ȁ ה ḣ ̆ Ӈ

ᾳ н ᴿѮ а ̆ ה ḣ ұ н ᴂ

̆ Ӈ ה ḣέ Ȃ 

6ȁ ה  

ԈЭ‍ ұ̆ ה ῆ 2017 8 31 ̆ ₥ Ю̆

ה Э ẙ пὤ ֓ḣѝ 133,000.00ЪἷȂ 

（七）评估结论及分析 

⁞‍ה ч Э ẙ пὤ ֓ḣ

 Ȃה

1ȁ ה  

ұ ה ῆ 2017 8 31 ̆ Ḯ ֒Ю̆ ̆ה

Э ẙ ұ Ὠ ᾿ ӊ ֓ḣѝ 49,752.33 Ъἷ̆ ḣѝה 121,000.00

Ъἷ̆ ה ḣ 71,247.67Ъἷ̆ ḣ ѝ 143.20%Ȃ 

2ȁ ה  

‟Ḯ ֒Ю̆ ה пὤ ֓ḣѝ

133,000.00Ъἷ̆ ḣ 167.32%Ȃ 

3ȁ ה  

ḣѝ133,000.00Ъἷ̕ה ḣ121,000.00Ъἷה ч̆

ה 12,000.00Ъἷ̆ а Ȃ 
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⁮ нЭ֝ה ẙ н╘̆ὲў ѝ ẙ п

100% Ȃẙ п ѝУ ᵏ ӊ ᴇ ӊ ֝н̆ ΰ

‾ ӱ̆  ֝н ֓ḣ̆ з

ה ѐаӨ ҩ ה ᴁ ὡ ӊ̆ ҂ ҩ ֝н

ȁ ‾ ╒ӊ ̆

ה Ἱ‍ ҩ ה ᴁ пὤ ֓ḣȂ ה ̆

ӝה ה ᴁ Ὠ Ἱ‍ ת̆ Ӱ ӝה

Ὠ ӊȁ ḡ а Ԉ ̆

ה б ֝н֓ḣ Ȃ 

ה ה ᴁ ╘ ᾳ н ‍ ̆ŋ ӊ

‡ῆה ̆ ӊ ה ȁ ה ̆ ֓ḣ ̆

‍ ̆ ѝ ה ὤ ȁ ה ᴁ ֓

ḣȂ ᴐѝ ה Ȃ 

二、董事会对本次交易定价的依据及公平合理性的分析 

（一）上市公司董事会对资产评估机构的独立性、评估假设前提的合理性、

评估方法与目的的相关性、评估定价的公允性发表的意见 

Э Ὠ Үֶ ה ȁ Ḯה ₥ ȁ ה

б ה Ὧ ȁ ה ֓ Ὠἵ Ю̔ 

1ȁ ה  

ӏѐא ӊ ה Ὠ έ ⁿ Ὧн╘ ̆ ה

ȁ Ȃ ה ὲ ╕ ӊ ה бὨ ȁӇ а Ὧ Ὧ

̆а жн ‾ Ὧ ̆έ Ἱ‍ Ȃ 

2ȁ Ḯה ₥  

ה Ḯ ₥ ⁸ ֒ Ὧ ȁ ҩ

ᴿ ῆ‡ȁ ה ᾰͅ Ḯה ₥ έ Ȃ 

3ȁ ה б ה Ὧ  
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ӊ ה ӊ ה ῆ ֓ḣ ᴐ̆ѝ

Ӈ ӊ ֓ᵑ Ȃѐ ч ה ӊ

֓ḣ ҩ ̆ה ḣᴐѝה ӊ  ḣȂה

ӊ ה ᴐ Ὧ ȁ ȁ ֒ȁ ‡ῆה н

̆ ҩ ȁ ȁὨ ȁ ‡̆ ה б ה

Ὧ У Ȃ 

4ȁ ה ֓ Ὠἵ  

Ӈ ӊ ֓Ԉέ ⁿ Ὧн╘ ה

ḣѝᵑה ̆ ה ֓ὨἵȂ 

（二）评估依据的合理性 

ḣѝ133,000.00Ъἷ̆ה ḣ121,000.00Ъἷה ч̆

ה 12,000.00Ъἷ̆ а Ȃ 

⁮ нЭ֝ה ẙ н╘̆ὲў ѝ ẙ п

100% Ȃẙ п ѝУ ᵏ ӊ ᴇ ӊ ֝н̆ ΰ

‾ ӱ̆  ֝н ֓ḣ̆ з

ה ѐаӨ ҩ ה ᴁ ὡ ӊ̆ ҂ ҩ ֝н

ȁ ‾ ╒ӊ ̆

ה Ἱ‍ ҩ ה ᴁ пὤ ֓ḣȂ ה ̆

ӝה ה ᴁ Ὠ Ἱ‍ ת̆ Ӱ ӝה

Ὠ ӊȁ ḡ а Ԉ ̆

ה б ֝н֓ḣ Ȃ 

ה ה ᴁ ╘ ᾳ н ‍ ̆ŋ ӊ

‡ῆה ̆ ӊ ה ȁ ה ̆ ֓ḣ ̆

‍ ̆ ѝ ה ὤ ȁ ה ᴁ ֓

ḣȂ ᴐѝ ה Ȃ 

（三）交易标的后续经营过程中经营方面的变化趋势分析 
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Ӈ н ᾳȁ ᴁȁ Ҭ ᾳ ᾳ έᴇ‍

҉ľ ὧ  б‍ ĿѮľүȁӇ н ᾳ

б‍ ĿȂ 

Ὠ Үֶ‍ ѝ̔ ᾃ Ӈ̆ ѐ ȁ

ȁ ȁ нȁ ᴐ ȁ ȁ ȁ ִ

ע □аֶ Ӈ ḣה а‾ Ȃ 

（四）交易标的与上市公司现有业务之间的协同效应 

ѐ ў н╘ѝ ⁸ ẏ ╘ȁ ȁᴇ ₉

̆ ᾃ ῆּת Ἴ֝нȂ Ӈ Э ẙ ў

ᴇ ̆ ᵏꜛ ӝ ὤ ȁ ȁ ᴇȁᴇ ӊ ᾃ

ӊ Ȃ ӊ ȁн╘ έ ҵ ̆ Ἱ‍‾

ִ□ӊ ȁ Ἴ ̆ ᴇ ̆ ╗н╘ ὡȂ 

̆Э Ὠ ў ᾃ ̆ Ὠ ў ̆

Ṍὤ ȂӇ ̆ Ԉ

Ὥӎ ̆ ὡִ□ӊ ̆ У ᴇ Ȃ

̆ Ԉ ȁ ȁᴇ ₉⁸

ᴐ̆ Ἴ ӊ Ὥӎ̆ ╒̆ У

ӊ ̆ Ҭ╒Ȃ ̆ Э Ὠ б Ὠ н╘ ᴐ

а Э̆ע Ὠ б Ὠ ҵ ȁּשᴁҵ ȁ ҵ ִ□ֶ

╗ Э̆ Ὠ б Ὠ н╘ ╗ ̆ Э Ὠ ᴇ

Ҭ ╒Ȃ 

Ӈ Э̆ Ὠ н ֶ У аת̆ ע

̆ ה Ӈ ֓ Ȃ 

（五）现有经营模式下主要经营因素变动对评估值的影响及其敏感性分析 

ה н ὡȁ ‾ ȁ ȁ ᴐѝ ̆

έᴇ‍ Ю̔ 
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1ȁ н ὡ ╟ ḣה ‍  

╟ ḣה ḣ̂Ъἷ̃ה  ע  

10% 214,000.00 76.86% 

5% 167,000.00 38.02% 

0% 121,000.00 0.00% 

-5% 75,000.00 -38.02% 

-10% 29,000.00 -76.03% 

2ȁ ‾ ╟ ḣה ‍  

╟ ḣה ḣ̂Ъἷ̃ה  ע  

10% 159,000.00 31.40% 

5% 140,000.00 15.70% 

0% 121,000.00 0.00% 

-5% 102,000.00 -15.70% 

-10% 83,000.00 -31.40% 

3ȁ ╟ ḣה ‍  

╟ ḣה ḣ̂Ъἷ̃ה  ע  

10.0% 112,000.00 -7.4% 

5.0% 117,000.00 -3.3% 

0.0% 121,000.00 0.0% 

-5.0% 126,000.00 4.1% 

-10.0% 131,000.00 8.3% 

4ȁ ╟ ḣה ‍  

╟ ḣה ḣ̂Ъἷ̃ה  ע  

10.0% 102,000.00 -15.7% 

5.0% 112,000.00 -7.4% 

0.0% 121,000.00 0% 

-5.0% 131,000.00 8.3% 

-10.0% 140,000.00 15.7% 

Э ‍ Өѝ ה ה а ḣה Ԉ̆

ה а ̆k ה ᴳ ת̆ а ה

ұ ᶕ Ὧ ה ᴐ  ה ″ ̆҂а ה

Ȃ 
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（六）交易定价的公允性分析 

1ȁӱ ḣה ‍ ֓  

Ӈ ᴐ֓ ȁ ᾿ ȁ нЭ Ὠ ȁб нᾃЭ Ὠ

Ӈנ ᾳ Ѯľ ה ᾳĿȂ 

2ȁӱ Ӈ Э Ὠ ‾ ╒ȁ ╒ ‍

֓  

Ӈ Э Ὠ ‾ ╒ ╒ έ̆ᴇ

҉Ѯľ ὧ  б‍ ĿȂ 

Э ̆ Ӈ ᴐ֓ ȁὨἵ̆Ἱ‍ᶑ ҩЭ Ὠ ὤᴇ п̆ ὲ

ѐ п Ȃ 

（七）交易定价与评估结果差异分析 

ȇ ה Ȉ̆ ה ῆ ̆ Ӈ ӊ ḣѝה 121,000.00

Ъἷ̆ Ӈ ̆ Ӈ ӊᴐ֓ѝ 120,000.00Ъἷ̆б ה

а Ȃ 

三、上市公司独立董事对评估机构独立性、评估假设前提合理

性和交易定价公允性发表的独立意见 

Э Ὠ Ү ה ȁ Ḯה ₥ ȁ ה б

ה Ὧ Ԉ ה ֓ Ὠἵ Ю̔ 

1ȁ ֙ ғ ӊ ӊ ה ӏѐא ӊ ה

Ὠ έ ⁿн╘ Ȃѐ ╕ ה бὨ ȁӇ ӊ а

Ὧ Ὧ ӑ жн ‾ Ὧ ̕ ה έ

Ȃ 

2ȁ ה ה Ḯה ₥ ⁸ ֒ Ὧ

ȁ ҩ ᴿ ῆ‡ȁ ה ᾰͅ Ḯה

₥ έ Ȃ 
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3ȁ ה ӊұ ה ῆ ֓ḣ̆ѝ Ӈ

ᵏ֓ḣ ᵑ Ȃѐ ҩ ч ה ‍⁞ Э ẙ

ὤ п ҩ ̆ה ҩ ḣᴐѝה ה Ȃ

ӊ ה ᴐ Ὧ б н ̆ ȁ ȁὨ ȁ

‡̆ Ὠ ӊ ה ̆ ҩ ה ̆ Э ẙ ὤ

п ה ῆ ֓ḣ ҩ ̆ה ה б̆

ה Ὧ У Ȃ 

4ȁ Ӈ Ԉ ӊ ה ѝ Ӈ ֓ ̆Ӈ ה

֓ὨἵȂ 

5ȁ ‍ḣ֓ה ȁ ȁ ה Э

ẙ ᾰͅ ᵑה ה Ȃ 
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第六节 独立财务顾问意见 

一、基本假设  

╘ Ӈ ұԈЮḮ ֒̔ 

̂У̃ Ӈ ᶕ ‡̆ Ὧ ὤ ὲ

֗ Ѭ╘̕ 

̂ү̃ Ӈ ᵏ ֒ ȁῆ ȁ ȁ  ̕

̂Ь̃ ὯѐӮ Ӈ  έ ȁ ╘ ӊ ה ֒

ȁ ̕ 

̂ ̃ Ӈ Ὧ ῆ ӑ ὲӹ ̆  ̕

̂ҷ̃ Ὧ ȁ ̆ע

□аֶ   ̕ע

̂Ὡ̃ Ӈ שּ ֶȁ  ̕ע

̂Ц̃ ὲ а ╒ а‾ Ȃ 

二、本次交易符合《重组管理办法》第十一条规定 

（一）本次交易符合国家产业政策和有关环境保护、土地管理、反垄断等法

律和行政法规的规定 

1ȁ Ӈ ӊн  

Ӈ ғ ӊѝЭ ẙ 100% ȂЭ ẙ н╘̆ὲ

ў ѝ ẙ п 100% Ȃẙ п У ұ ȁ

ע ȁ ᴇ⁸ ѝ̆ תּ ᵏ

ᴇ Ὧӊ ╘ ⁸ Ὠ Ȃ 

ȇӊн Ȉľּת ȁ
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ӊ Ŀ ‟ὡ ╨ Ȃ ̆ Ӈ ӊн Ȃ 

2ȁ Ӈ Ὧ ᶑ  

Ӈ Э ẙ ӊ а ӑ ᶑ

Ȃ Ӈ Ὧ ᶑ Ȃ 

3ȁ Ӈ Ὧ  

Э ẙ а Ὧ Ȃ Ӈ

Ȃ 

4ȁ Ӈ а  

Ӈ Э̆ Ὠ ӱҮ ӊ н╘а ѝ̆ Ӈ

а ȇѐ ӝ Ὥ Ȉ ὲ Ὧ

Ȃ 

Э ̆ Ӈ Ὧӊн ̆ ᶑ ȁ ȁ

Ὧ ̆а ᶑ ȁ ȁ

Ȃ 

（二）本次交易不会导致上市公司不符合股票上市条件 

₥Э Ὠ п ֙ ᾰͅ Ӈ ̆ ֶὨֳ п

Ὠ ᴿаᴂұ 25%Ȃ Ὠ̆ ‍ а ȇЭ ⁿ

Ӈ Э ‡Ȉ аέ Э ֒ Ȃ 

（三）本次交易资产定价公允，不存在损害上市公司和股东合法权益的情形 

1ȁ ӊ ֓ 

Ӈ Ὧ ᵑ ̆ Ὠ Үֶ   ̆

Ӈ п ֶ ̆ ҩ ὯѐӮ  έ ȁ ȁה ȁ ╘

Ὧ Ȃ Ӈ Ὠ ȁὨ ȁὨ ‡ ̆Ἱ‍ᶑ ὤ

ᴇ п̆ ⁞ ѐ п ‾ ȂЭ Ὠ Ү Ӈ ҩ

Ү Ȃ эӇ а Э Ὠ ὤᴇ п‾ Ȃ 
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Ӈ ӊ Ӈ ֓ Ԉ ḣѝה ̆ Ὠ ȁ

‡Ю ̆ ӊ ֓ ‡έ Ὠἵ ȁ ̆а ѐ ‾

Ȃ 

2ȁ ֙ ֓ 

֙ ֓ѝ 21.36ἷ/ ӑᴂұ ֓ ῆ ₥ 120эӇ

Ӈ ֓ 90%ȂὨ ֙ ғ ӊ ֙ ֓ ‡ ȇ ╕ Ȉ

︠ҷ ľЭ Ὠ ֙ ֓ а ᴂұ ֓ 90%Ȃ ֓

ѝ ֙ ғ ӊ Үֶᾱ Ὠ ₥ 20эӇ ȁ60эӇ

120эӇ Ὠ Ӈ ֓ѮУĿ Ȃ 

֓ ῆ ̆ Ὠ ‍ ȁ ȁ

Ὠ Ү ̆‡ ֓ ᴐ Ȃ 

֙֓ ȁ Ȃ 

3ȁ Ӈ  

Ӈ ᵑ ̆ Э Ὠ Үֶ   ̆ έ Ὧн╘

ȁ ה ȁ ╘ ѐӮ  έ Ὧ ̆

Ὧ Ȃ Ӈ ᵑ ȇὨ ȈȁȇЭ ⁿӇ Э

‡ȈȁȇὨ Ȉ Ὠ ȁὨ ȁὨ ‡ ̆а

Э Ὠ ὤᴇ п Ȃ 

4ȁ Ү  

ѐ ҮὯ ҩ Ӈ ȁӇ ֓Ԉ Ӈ Э

Ὠ ₥ ̆ Ӈ ҩ ̆ Ӈ Ὠἵ ҫ Ȃ 

Э ̆ Ӈ ӊᵑ έ Ὧн╘ ה  έ

ȇ ה Ȉ ӊ ḣᴐѝ֓ה ֓ᵑ ̆ Ӈ ӊ ֓Ὠἵ̕ Ὠ

֙ ֓ ѐ ֶ Ὧ ̕ Ӈ ш ҩ

̆ Ү ҩ ̆ Ӈ а Э Ὠ п

Ȃ 
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（四）本次交易所涉及的资产权属清晰，资产过户或者转移不存在法律障

碍，相关债权债务处理合法 

Ӈ ӊѝ ╖ȁ Э ẙ 100% ̆а

ḡ ȁḡ╘ Ȃ 

Э ẙ ȁ ӊ ̆ Ӈ ғ

ӊ ̆а ȁᾺ ȁ ὲӹ ȁ ȁ ֒ Ὠ

⁸ ̆ Ὧ Ἴᾱ ֒ ⁮

Ю̆ ӊ ȁ а Ȃ 

（五）本次交易有利于上市公司增强持续经营能力，不存在可能导致上市公

司重组后主要资产为现金或者无具体经营业务的情形 

Ӈ ₥ Э̆ Ὠ ў ӱҮ ȁ ӊнעȁ

תּ ⁸ н╘ȂӇ У ұ ȁ ע ȁ

ᴇ⁸ ѝ̆ תּ ᵏ ᴇ

Ὧӊ ╘ ⁸ Ὠ Ȃ 

Ӈ ̆ѐ н╘ Ԉ н ὡ

Ḇ̆╠Э ẙ תּ Ҭִ□̆ ѐ

ῆּת н╘ ̆ ╠ұ Э Ὠ Ҭ╒ ӱ̆ У

Э Ὠ ‾ ╒Ȃ 

Э ̆ Ӈ ‾ұЭ Ὠ ╒ ӑ Э

Ὠ ў ӊѝ έᴇ н╘ Ȃ 

（六）本次交易有利于上市公司在业务、资产、财务、人员、机构等方面与

实际控制人及其关联人保持独立，符合中国证监会关于上市公司独立性的相关

规定 

Ӈ ₥Э Ὠ н╘ȁ ӊȁ ╘ȁӝ ȁ б ⁸ӝ

ὲὯ ᶑ ̆ ѐ ֶὯұЭ Ὠ Ὧ ̕ Ӈ

Э̆ ẙ ѝЭ Ὠ ὤ Ὠ Э̆ Ὠ Ӱ н╘ȁ ӊȁ
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╘ȁӝ ȁ б ⁸ӝ Ὧ ᶑ ̆ ѐ ֶ

ὯұЭ Ὠ Ὧ Ȃ 

（七）本次交易有利于上市公司形成或者保持健全有效的法人治理结构 

Ӈ ₥ ѐ̆ ҩ ѝ ӝ ̆ Ӈ ̆
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ȂЭ Ὠ Ὧ Ӈ ⁸ ̆ Э Ὠ

ѐ п Ȃ 

Ӈ аֶ Ὧ Ӈ Э̆ Ὠ ш Ὠ

Ὧ ȁ ̆ У Ὧע Ӈ ᾱ ⁸ ̆╗ Ὠ ̆

Э Ὠ ѐ п Ȃ ѝ̆Ἱ‍ᶑ Ӈ Э Ὠ

‾ ̆ ῏ Ὧ Ӈ ̆Э Ὠ п ȁЭ

Ὠ 5%ԈЭ п ╖ έҩȇὯұ ῏ Ὧ Ӈ  ȈȂ 

2ȁ Ӈ аֶӊ н Ҭ 

Ӈ Э̆ Ὠ п ⁸ӝ ע Э̆ Ὠ

б пȁ ⁸ӝ ὲ ⁸ ὲӹ֝нѮ Ӱа н ҬȂ 

ѝἹ‍ᶑ Э Ὠ ‾ Э̆ Ὠ п ȁ ⁸ӝ

 έҩȇὯұ ὁ н Ҭ  ȈȂ 

3ȁ ᶑ  

Ӈ ₥ Э̆ Ὠ бὲ пȁ ⁸ӝ ⁸ Ὧ Ѯ ᶑ

̆ ѐ ֶὯұЭ Ὠ Ὧ ̕ Ӈ ̆Э

Ὠ б ⁸ӝ ὲὯ Ӱ ᶑ ̆ ѐ ֶὯұЭ Ὠ

Ὧ Ȃ 

（三）上市公司最近一年财务报告被注册会计师出具无保留意见审计报告 

2017 4 28 ̆ Ὠ 2016 ╘  έҩ ῆ ᶑ

Ȃ 

（四）上市公司及其现任董事、高级管理人员不存在因涉嫌犯罪正被司法机

关立案侦查或涉嫌违法违规正被中国证监会立案调查的情形 

Э Ὠ ὲ ֗ Үȁ ӝ а Ὧ

ᵚ ѐ ֶ Ȃ 

（五）本次发行股份所购买的资产，为权属清晰的经营性资产，并能在约定
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期限内办理完毕权属转移手续 

Ӈ ӊѝ ╖ȁ Э ẙ 100% Ȃ

ӊ ̆а Ὰ ȁ ⁸ ‾ ᴳ ̆ ӊ

а ̆ ᾃ╕ Ȃ 

经核查，本独立财务顾问认为：本次交易符合《重组管理办法》第四十三条

的有关规定。 

四、本次交易符合《重组管理办法》第四十四条及其适用意见、

相关解答要求的说明 

ȇ ╕ Ȉ ︠ ὲ Э̔ Ὠ ֙ ғ

ӊ ̆ Ԉ ♅ ‍ ̆ὲ ֓ Ὧ ╕ ̕Э Ὠ

֙ ғ ӊ ♅ ‍ ̆ ᴿа ғ

ӊӇ ֓ 100% ̆У ֶҫԈ ̕ 100% ̆У

ֶҫԈ Ȃ 

ѐ ֶ 2016 6 17 ȇὯұЭ Ὠ ֙ ғ ӊ

♅ Ὧ б Ȉ ľ̔ ғ ӊӇ ֓ Ӈ ѐԈ

֙ ғ ӊ Ӈ ֓ ꜛаת̆ Ӈ Ӈ ṃ ₥Ὡэ

ᾃ ṃ Ԉ ὡ ӊ ‍ Ӈ ֓ ̕ ⁮♅

̆ ♅ Ө ұ̔ ӻ Ӈ ѐ ֓̕ ӻ Ӈ

ȁӝ ̕ ὡ Ὠ Ȃ♅

а ұ ἹЭ Ὠ Ὠ ╟ ȁṦ ḡ╘ȂĿ 

♅ ‍ Ю̔ 

1ȁ Ӈ ♅ а 50,000Ъἷ̆ Ӈ ғ ӊ

֓ ѝ 120,000Ъἷ̆♅ Ӈ ғ ӊ֓

100%Ȃ 

2ȁ ♅ ў ұ ῆּת ѐ ȁ

₉ ȁ ӻ Ӈ Ὧ ̆ ұ Ἱ ╟ Ṧ ḡ╘Ȃ 
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经核查，本独立财务顾问认为：本次募集配套资金符合相关规定，本次交易

符合《重组管理办法》第四十四条及其适用意见、相关解答要求的说明。 

五、不存在《上市公司证券发行管理办法》第三十九条规定的不

得非公开发行股票的情形 

ѐ а ȇЭ Ὠ ⁿ ╕ Ȉ Ь︠Ҁ а Ὠ

̔ 

1ȁ Ӈ ֒а Ḯ ȁ ̕  

2ȁа Ὠ п ⁸ӝш з  ̕  

3ȁа Ὠ ὲ Ὠ ᵏ ᶑз ̕  

4ȁа ֗ Үȁ ӝ Ь︠Ὡэ ᾃ ⁮ ѐ ֶ

̆ ︠үэ ᾃ ⁮ ⁿӇ Ὠ ̕  

5ȁа Э Ὠ ὲ ֗ Үȁ ӝ Ὧ

ᵚ ѐ ֶ ̕  

6ȁа У У ╘ ᾊֶ  έᶑ ȁ

̕  

7ȁа ш ֶὨὭ‾ ὲӹ Ȃ 

经核查，本独立财务顾问认为：本次交易不存在《上市公司证券发行管理办

法》第三十九条规定的不得非公开发行股票的情形。 

六、本次交易不构成重组上市 

Ӈ ₥̆ ⁸ӝ Э Ὠ 0.14% ֙̆

שּ Ὠ ̂ԈЮ ľ Ŀ̃ ⁸Э Ὠ

21.10% ֙̆ ⁸Э Ὠ 21.24% ֙Ȃ Ӈ ̆

Э Ὠ 0.12% ֙̆ ⁸Э Ὠ 18.42% ֙̆

⁸Э Ὠ 18.54% ֙̆ӰѝЭ Ὠ ⁸ӝȂ Ӈ а ȇ
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╕ Ȉ ︠Ь ȁȇ<Ὧұᶢ Э Ὠ ӊ б Ὧ

ᾱ > б Ȉ ֒ὯұḆ ֒̆ Э Ȃ 

经核查，本独立财务顾问认为：本次交易不构成重组上市。 

七、关于本次交易所涉及的资产定价合理性的意见 

（一）标的资产的定价 

Ӈ Ὧ ᵑ ̆ Ὠ Үֶ   ̆

Ӈ п ֶ ̆ ҩ ὯѐӮ  έ ȁ ȁה ȁ ╘

Ὧ Ȃ Ӈ Ὠ ȁὨ ȁὨ ‡ ̆Ἱ‍ᶑ ὤ

ᴇ п̆ ⁞ ѐ п ‾ ȂЭ Ὠ Ү Ӈ ҩ

Ү Ȃ эӇ а Э Ὠ ὤᴇ п‾ Ȃ 

Ӈ ӊ Ӈ ֓ Ԉ ḣѝה ̆ Ὠ ȁ

‡Ю ̆ ӊ ֓ ‡έ Ὠἵ ȁ ̆а ѐ ‾

Ȃ 

（二）发行股份的定价 

֙ ֓ѝ 21.36ἷ/ ӑᴂұ ֓ ῆ ₥ 120эӇ

Ӈ ֓ 90%ȂὨ ֙ ғ ӊ ֙ ֓ ‡ ȇ ╕ Ȉ

︠ҷ ľЭ Ὠ ֙ ֓ а ᴂұ ֓ 90%Ȃ ֓

ѝ ֙ ғ ӊ Үֶᾱ Ὠ ₥ 20эӇ ȁ60эӇ

120эӇ Ὠ Ӈ ֓ѮУĿ Ȃ 

֓ ῆ ̆ Ὠ ‍ ȁ ȁ

Ὠ Ү ̆‡ ֓ ᴐ Ȃ 

֙֓ ȁ Ȃ 

（三）本次交易程序合法合规 

Ӈ ᵑ ̆ Э Ὠ Үֶ   ̆ έ Ὧн╘

ȁ ה ȁ ╘ ѐӮ  έ Ὧ ̆
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Ὧ Ȃ Ӈ ᵑ ȇὨ ȈȁȇЭ ⁿӇ Э

‡ȈȁȇὨ Ȉ Ὠ ȁὨ ȁὨ ‡ ̆а

Э Ὠ ὤᴇ п Ȃ 

经核查，本独立财务顾问认为：本次标的公司的评估值和定价具有合理性，

有利于保护上市公司全体股东的利益。 

八、本次交易根据资产评估结果定价，对所选取的评估方法的

适当性、评估假设前提的合理性、重要评估参数取值的合理性的核

查意见 

（一）关于本次交易涉及资产的评估情况 

Ӈ ӊ Ӈ ֓ Ԉέ Ὧ ⁿ н╘ ӊ ה

 έ ȇ ה Ȉ ӊ ḣѝᵑה ̆ Ӈ Ȃ 

ה ‍⁞ ч Э ẙ пὤ

̆ה ה ᴐѝ Ӈ ה Ȃ 

ȇ ה Ȉ̆ ה ῆ 2017 8 31 ̆ Э̆ה

ẙ ұ Ὠ ᾿ ӊ ֓ḣѝ 49,752.33Ъἷ̆ ḣѝה 121,000.00Ъ

ἷ̆ ה ḣ 71,247.67Ъἷ̆ ḣ ѝ 143.20%Ȃ 

（二）关于评估方法的适当性、评估假设前提的合理性、预期未来收入增长

率、折现率等重要评估参数取值的合理性、预期收益的可实现性的意见 

Ӈ ӊ ה ᾳ ľ ҷ  Ӈ ה ᾳĿѮľУȁ

ӊ ה ᾳĿȂ 

经核查，本独立财务顾问认为：本次交易涉及的资产采用收益法进行评估，

全面、合理的反映了企业的整体价值，交易标的评估方法适当；评估过程中涉及

评估假设前提充分考虑宏观经济环境、标的公司具体情况、行业政策及发展情况，

评估假设前提合理；未来营业收入及增长率预测，是在假设前提下的合理预测，
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预期收益的可实现性具有充分的依据；评估采取的折现率充分考虑了系统风险和

特有风险，折现率选择合理。 

九、关于本次交易完成后上市公司财务状况的意见 

Ὠ ч ╘ Ӈ ⁸

╘ ̆ Ӈ ₥ Ὠ̆ 2017 12 31 2016 12 31

╘ ᾳ ᾳ Ю̔ 

（一）交易前后收入规模、利润水平及其变化分析 

ȇ Ȉ̆ Ӈ ₥ ̆ Ӈ ₥ Э Ὠ ў

╘ Ю̔ 

ᴁ̔Ъἷ 

 
2017  2016  

Ӈ ₥ Ӈ  Ӈ ₥ Ӈ  

н ὡ 87,091.35 132,084.67 83,790.06 129,543.13 

‾  2,431.56 5,731.54 9,303.72 9,565.07 

᾿‾  -1,039.97 1,219.59 5,008.42 7,400.47 

ұ Ὠ ᾿‾  -1,845.95 422.10 3,785.99 5,715.02 

Ӈ ̆Э Ὠ н ὡ ‾ ╒ ⁮ ȂḮ

2016 1 1 Э Ὠ Э ẙ 100% ̆Э Ὠ 2017

н ὡ ӱ 87,091.35Ъἷ 132,084.67Ъἷ̆ ѝ 51.66%̕‾

ӱ 2,431.56Ъἷ 5,731.54Ъἷ̆ ѝ 135.71%Ȃ 

（二）交易前后每股收益及变化分析 

 
2017  2016  

Ӈ ₥ Ӈ  Ӈ ₥ Ӈ  

̂ἷ/ ̃ 0.03 0.04 0.03 0.04 

Ӈ ̆2017 Э Ὠ Ӈ ₥ Э Ȃ Ӈ

ὡ ӊέ ‾ ╒ Ӈ̆ Э Ὠ ᾿‾ ȁ

Ԉ ̆ ‾ ╒ ⁮ У ̆ ‾ұᶑ Э Ὠ ὤᴇ п

⁞ ѐ п ‾ Ȃ 
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经核查，本独立财务顾问认为：本次交易有利于提高上市公司盈利能力，财

务状况合理，有利于上市公司持续发展，不存在损害股东合法权益。 

十、本次交易对上市公司主营业务和可持续发展能力的影响 

Ӈ Э̆ Ὠ ῆּת ӊн ̆

ᴇ н╘ ̆ ҩ ̆ У Ὠ

‾ ╒ ╒̆ Ὠ ӊ ‾ ╒ Ԉ̆ Э Ὠ п

‾  Ȃע

Ӈ Э̆ Ὠ Э ẙ 100% ̆ ȇ‾ Ṧ Ȉ

̆‾ ӝ ̆Э ẙ 2018 ȁ2019

2020 ұ Ὠ п ᾿‾ ‍⁞а

ᴂұ 6,500.00Ъἷ̆7,900.00Ъἷ̆9,600.00ЪἷȂ Ӈ ̆Э Ὠ

‾ ╒ ⁮ ̆ ‾ұᶑ ὤᴇ п ⁞ ѐ п ‾ Ȃ 

经核查，本独立财务顾问认为：本次交易有利于提高上市公司盈利能力，财

务状况合理，有利于上市公司持续发展，不存在损害股东合法权益。 

十一、关于本次交易完成后上市公司的持续发展能力、市场地

位、经营业绩及治理机制的意见 

（一）交易完成后上市公司的持续发展能力、市场地位及经营业绩 

Ӈ ̆ѐ н╘ Ԉ н ὡ

Ḇ̆╠Э ẙ תּ Ҭִ□̆ ѐ

ῆּת н╘ ̆ ╠ұ Э Ὠ Ҭ╒ ӱ̆ У

Э Ὠ ‾ ╒Ȃ 

（二）交易完成后上市公司治理机制分析 

₥̆Ὠ ш ȇὨ Ȉȁȇ ⁿ ȈȁȇЭ Ὠ ῆ

‡Ȉ ȇὨ Ȉ Ὧ ̆ Ṍὤҩ Ὧ ӝ ̆ꜛ

п ֶȁ Үֶȁ Үֶȁ Үֶ ҉ȁ Ү̆⁸ ҩбѮ Ὧ Ү
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ȁ ȇὨ Ȉ Ȃ ᴁ Ү ᵑ ȇὨ Ȉȁȇ Үֶ

Ү ‡Ȉȁȇ Ү ᴐ⁸ Ȉ Ὧ ᴐ̆  Үֶ п

ֶ̆♥◌ ╘ Ѭ╘Ȃ 

Ӈ Ὠ̆ ш Ὧ ̆ У Ү

Үֶ⁸ ̆ ᶑ Үᵑ ̆ ҮֶὨ ȁ ȁ

ᾱ ̆ш ᶑ Ү Ὠ ̆ᵷ Үֶ ̆ ᶑ

Ү Үֶ ᾱ ‎ Ὠ ᴇ‾ ѐ п‾ Ȃ 

̂4̃ Үб Үֶ  

Ὠ Үֶ Ү 3 ὲ̆ѐ Ү 1 ̆ Үֶ ӝ ӝ

ȁ ȇὨ Ȉ Ȃ ᴁ Ү ȇὨ Ȉȁȇ Үֶ

Ү ‡Ȉ Ὧ ̆ ̆ Ὠ Ӈ ȁὯ

Ӈ ȁ ╘ ᾳԈ Үȁ ӝ Ȃ 

Ӈ Ὠ̆ У ╗ Үֶ Ү ⁸̆ Үֶ

̆ ѝ Ү ᵏ ╠ ᶑ̆ Үֶ Ὠ ╘Ԉ Ὠ

Үȁ ὲӹ ӝ Ὠ ╘ ᾳ

‾̆ Ὠ п Ȃ 

̂5̃ᶕ ⁸  

Ὠ ш Ὧ Ԉ ȇᶕ ⁸ Ȉ ̆ ȁῆ

ȁ ȁὨ ȁ Ὧᶕ ̕ Ὠ Үֶ ҉ ᶕ ᴐ̆

Ὠ б Ὧ ̆ ̆ ̆ ᵏὨ

̕ ̂www.cninfo.com.cñѝὨ ᶕ

ȇ̆ѐ ⁿ ȈѝὨ ‒̆ ᶑὨ п

ֶ ᶕ Ȃ 

Ӈ ̆Ὠ Ὧ ̆ᶑ ў╟ȁ

п ὲӹ‾ Ὧ ᾱ ӊ ᶕ ̆ ᶑ

п ֶ ᶕ Ȃ 
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̂6̃ ֓ ╨ ⁸ 

Ὠ ҮֶЮ ֶȁ б ֶ Ὠ Үȁ Үȁ

ӝ Ȃ Ӈ ̆Ὠ Ὠ ȁ ȁ

Үȁ Ү ӝ ֓ ῆ ̆ᶑ Ȃ 

̂7̃‾ Ὧ  

Ὠ Ἱ‍ Ὧ‾ ̆ пȁ ȁ ֶ

‾ ̆Ὥ ╟Ὠ ȁṌ Ȃ Ӈ ̆Ὠ

╗ ֶ ֗̆ У б‾ Ὧ ᴐ ᵷ̆ Ὠ Ȃ 

2ȁ Ӈ Э Ὠ  

Ὠ Ԉ ̆ш ȇὨ Ȉȁȇ ⁿ Ȉ Ὧ ȁ ȇὨ

Ȉ ᴐ̆ ṌὤҩὨ ӝ ̆ н╘ȁ ӊȁ

ӝ ȁ ȁ ╘ б пȁ ⁸ӝ ὲ ⁸ ὲӹ֝нѮ ҵ

̆έ ӊ н╘̆έ б Ὧ н╘ᴇ ̆έ ў

╒Ȃ 

̂1̃н╘ ᾳ 

Ὠ ў ӱҮ ȁ ӊнעȁ תּ

⁸ ̆б пȁ ⁸ӝ ὲ ⁸ ὲӹ֝н ӱҮ н╘ ὤ ȂὨ

έ ў ╟ ╒̆ ұ ⁸ӝ ȁ ╠

н╘ н╘ ӑ н ὡ ᾿‾ ᵑ Ὧ

҂̆а Ὠ н╘ ⁸ұ п ὲӹὯ ̕

ᴳ ӝȁ ȁ ӊ ̆ ‾ ӊ ╟̆έ ў

╒Ȃ 

̂2̃ ӊ ᾳ 

Ὠ ұ п ⁸ӝ ̆Ԉ ӊ ȁ

ȁ ᴳ ȁ ȁ ᴳ ӊ̆ӊ Ὧ ̆а Ԉ

ꜛȁ ὲӹ נ ᵑ ұ пȁ ⁸ӝ ὲ ⁸ ὲӹ֝
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н ӊ ӊ Ȃ 

̂3̃ӝ ᾳ 

Ὠ Үȁ Ү ӝ ш ȇὨ Ȉ ȇὨ

Ȉ ֒ ֗ὁ ӑ Үֶ п ֶᴐ ӝҮ֗ὁᾱ

ᾳ Ὠ̕ ȁ ӝҮ ᴇ ╪̆╟ȁӝҮ ὤ ̕

Ὠ ȁↄ ȁ ╘ Үֶ ҉ ӝ ж ╘ұὨ

Ὠ ̆ пȁ ⁸ӝ ὲ ⁸ ὲӹ֝нѐ ֗

Үȁ ҮԈ ╘ Ὠ̕ ╘ӝ Ὠ ֗

ӑ пȁ ⁸ӝ ὲ ⁸ ὲӹ֝нѐὸ

Ȃ 

̂4̃ ᾳ 

Ὠ Ѯ ̆ ш ȇὨ Ȉ Ὧ ̆ ҩṌὤ ӝ

̆ ҩ п ֶȁ Үֶȁ Үֶ̆ ֗ҩ ̆ ҩ ȁ

⁸̆ ҩ ᴁ ⁸ ̆

ᴐȂὨ ӊ ╕Ὠ б п ᴁ ὤ‍ ӑ

ȁ ╕ὨȁὭ Ȃ 

̂5̃ ╘ ᾳ 

Ὠ ╘ ̆ ҩж ╘ӝ ̆ ҩ ╘

⁸ ╘ ᴇ ȂὨ ᵑ ȇὨ Ȉ ᾳ ᴐ  ╘ᾱ ̆

ὤ ўᾱ ᴳ ̆а пȁ ⁸ӝ Ὠ ᴳ ᾳȂ 

Ӈ ̆Ὠ ᶑ н╘ȁ ӊȁӝ ȁ ȁ ╘

̆ᶑ Ὠ ұ пȁ ⁸ӝ ὲὯ Ὠ Ȃ 

3ȁ Ӈ Э Ὠ ‍  

ѐ ȇὨ ȈѐὯұ ‍ ꜛ ̔ 

̂1̃‾ ‍ ‡ 
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Ὠ ‾ ‍ ̆ ὸ Ὠ

̆‾ ‍ ᶑ ̆ ȁ Ὧ ̕

Ὠ ‾ ‍ а ‍ ‾ ̆а Ὠ ╒̕

Ὠ Ԉ Ь ѝУэ ⁸̆ ‍ ‚ п ֶ ῆ

Ὠ̕ ⁸ ‾ ‍ ὲ ‍ ̆ ᾱ

̕ п Ὠ ᾳ Ὠ̆ ῏ п ‍ ‾̆

ԈṦ ὲ Ὠ̕ Үֶ п ֶ ‾ ‍ ᾱ

ѐ Ἱ‍ Ү ѐ п Ȃ 

̂2̃‾ ‍  

Ὠ ȁ ȁ б ‍ ‾̆ ִἼԈ

‍ ‾ Ὠ̕ ‡Э У ‍ Ὠ̆ Үֶ҂ Ԉ Ὠ

‾ ᾳ ᾳ Ὠ ѐ ‍ Ȃ  

̂3̃‾ ‍ ֒ ᴿ  

ŵ ‍ ֒ ᴿ 

Ὠ ‍ ԈЮ ֒̔ 

AȁὨ ‾̆з ‍ ‾ ̂ Ὠ Ҳ ȁ

Ὠ ‾ ̃ȁ ‍ ‾ ѝ ḣ̕  

Bȁ Ὠ ╘  έ ῆ ᶑ ̕  

CȁὨ ‚   ‚ Ү ̂Ὠ Ὠ

ᾋ ♅ ̃̕ ‚   ‚

Ὠ ︠үэ ᾃ ȁ ȁ ӊ ғ

  ⁮ Ὠ У ᾿ ӊ 30%̕  

Э ֒ Ὠ̆ ‍ ‾ Ὠ̆ У Ԉ

‍ ‾ а ұ ұὨ п᾿‾
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 Ŷ ‾ ‍ ֒ 

‾‍ ֒Ю̆ Ὠ н ὡ ᾿‾ з̆ Ү

ֶ ѝὨ ֓ бὨ аּר ̆ Ԉ ҫ п ‍

₥ Юȁ Ὠ ȁ ᾿ ӊ

̆   ‾‍ ̆ ‾ ‍ έ Ὠ ȁ ᾿ ӊ

Ȃ 

ŷ ע ‍  

Ὠ Үֶ Ὠ нȁ ȁ ȁ ‾ Ԉ

  ‟‍Юשּ̆ ̆ Ὠ ̆

  ע ‍ ̔  

AȁὨ з   ̆ ‾ ‍ ̆

‍ ‾ ‍ ѐ ᴿ ᴂ ⁮ 80%̕ 

BȁὨ з   ̆ ‾ ‍ ̆

‍ ‾ ‍ ѐ ᴿ ᴂ ⁮ 40%̕  

CȁὨ з   ̆ ‾ ‍ ̆

‍ ‾ ‍ ѐ ᴿ ᴂ ⁮ 20%̕  

Ὠ а ת‍שּ   ̆ Ԉ ₥ Ȃ 

̂4̃‾ ‍ ᾱ ȁ ⁸ 

ŵὨ ‍ ‚ ‾ ‍ έᴇ Ὠ Үֶ⁸ ̆

Үֶ Ӈ п ֶ Ὠ̕ ‍ Ὧ

̆ꜛ аת ұ Ὠ ȁ ֶȁ ȁּ ȁ ֒

б̆ п ⁞ Ὠ ֙ ȁѐ п ‍

Ἱ‍ Ӈ ̕ ֓ ᶕ ̆Ὠ ᶕ ̕ 

 Ŷ Үֶ ‍ έᴇ ̆ Ὠ ‍

ȁ ֒ ᴂ ᴿȁ ֒ ὲᾱ Ү ̆ Ү

̕  
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ŷ Ү Ԉ ѐ п ̆  ‍ ̆ Ӈ Үֶ

̕  

Ÿ п ֶ ‍ έᴇ ̆ ў╟б п

⁞ ѐ п Ӈ ̂ꜛ аת ұ ȁּ ֒ ̆ ‚

ѐ п ֶ ̃̆Ἱ‍ ѐ п ̆

ѐ пὯ Ὠ̕ ᾳЮ ‍

ᴂ ‍ ᴿ ‾ ‍ ̆ Ὠ ᾃ ‾з ‍

‾ ѝ ת̆ ‾ ‍ а ‍ ‍ ‾ ̂ꜛ

ѐ ‍ ‾̃ ұ ұὨ п᾿‾ 30% ̆ ‾

‍ Ӈ п ֶ ̆ ᵏ ѝѐ п б ᾱ ᵏ

ᵳ‾̆ б ᾱ п ᴿ‍ ᾱ ̕  

ŹὨ ѐ ‍ ⁸ ᾳ̕ Ὠ

ᾳЮ ‍ ᴂ ‍ ᴿ

‾ ‍ Ὠ̆ ѐ έᴇ ȁ ‍ ‾

‎ ᾳȁ Үֶ ᾱ ᾳȁ Ү ‍

‍ ᴂ Ὠ̆ Ү ȁ Ү ȁ

╘ ӝ ӝ Ѯ ȁ п ֶ

Ѯ₥̆ Ὠ н ֶѐ ‍ ὯҮ ҫԈ ̆ н

ֶ ̆ ȁ ὲӹ ֶ̆ ὯҮ б

ᴇȁ п ⁞ Ὠ ֙ ȁѐ п Ӈ ̆

ᴇ пὯ ̕ 

źὨ Үֶ Үֶ ‍ п ‚Ԉ

ᾱ ᶕ ᾳ ̕ Үֶ Үֶ ԈЮ Ѯ

У ̆ ̆ ᵷὲ ̔  

Aȁ ш ‍ п ‚̕  

Bȁ ш ‍ ᾱ ̕  

Cȁ ȁῆ ȁ ‍ ὲ ᾳȂ  
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̂5̃‾ ‍ έᴇ ֒ȁᾱ ⁸  

Ὠ ‾ ‍ а Ȃ ӊ ᾳȁ ‚ȁ

̆ ע ̆ Э ‾ ‍

̆ ҮֶԈᶑ п‾ ѝ  ȁ а Ὧ ȁ ȁ

֒ ₥ Ю̆ п ֶ  ‾ ‍ ᶢ ̆ ᶢ

̕ Ү ‾ ‍ ᶢ ̆ Үֶ

Үֶ⁸ ᶢ ‾ ‍ Ὠ̕ ‾ ‍   п

ֶ п̂ꜛ пԆ ӝ̃ ᾱ 2/3ԈЭ ̕Ὠ п ֶ

Ὧ‾ ‍ Ү Ὠ̆ ᵏ ѝѐ п

б ᾱ ᵏᵳ‾Ȃ 

经核查，本独立财务顾问认为：本次交易完成后，上市公司的市场地位将得

到提高、经营业绩将得到较大提升、持续发展能力增强、公司治理机制健全发展，

符合《公司法》、《证券法》、《上市公司治理准则》、《上市规则》和其它有关法律

法规、规范性文件的要求。 

十二、关于本次交易是否构成关联交易的意见 

֙ ғ ӊ Ӈ ѝ ╖ȁ Ȃ2017 9 1 ̆

╖ ὰѐ ȇ Ȉ̆ ╖ ὰѐ Э

ẙ Ȃ ὰѐ Э Ὠ ⁸ӝ ⁸ ὲӹ֝нȂ Ӈ ₥

12 э ᾃ̆Э ẙ Э Ὠ ⁸ӝ ⁸ ὲӹ֝н̆ѝЭ Ὠ

Ὧ Ȃ 

̆ Ӈ ̆ ╖ ѝЭ Ὠ 5%ԈЭ п̆

ȇЭ ⁿӇ Э ‡Ȉ̆ ╖бЭ Ὠ Ὧ Ὧ Ȃ 

̆ ♅ ѮУ ѝЭ Ὠ пȂ 

经核查，本独立财务顾问认为：本次交易构成关联交易，已按规定履行相关

程序，不存在损害上市公司及非关联股东利益的情形。 
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十三、关于业绩补偿安排的相关意见 

（一）合同主体与签订时间 

2018 1 4 ̆Э Ὠ бЭ ẙ ὤᴇ п ╖ȁ

ҩȇ‾ Ṧ ȈȂ 

（ᔤᝡ벤벀
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2ȁ ֙ Ṧ ᾳЮ̆ ╖ȁ Ӈ

ѐ ֙ ὲ ѐ ֙ ᴿ‍ Ṧ з̆ ╖ȁ

ҵѮ ֗Ȃ 

3ȁ ֙ Ṧ ╖ȁ ԈУἷᴐѝ ֓ Э Ὠ

Ṧ ֙ Э Ὠ ̆ ֙ Ṧ ҫ

╖ȁ Ѯ Э Ὠ ὲӹ пȂ 

（四）股份补偿的确定方法 

1ȁ Ӈ ̆ Э ẙ 2018 ȁ2019 2020

ᾃ ᾿‾ ᴂұ ᾿‾ ̆ ṦѬ╘ӝ Ю Э Ὠ

֙ ֙ Ṧ ҫ Ṧ̔  

̂1̃ Ṧ ֙  

ŵ ṦѬ╘ӝ Ṧ ֙ =̂ ᾿‾ ̇

᾿‾ °̃‾ Ṧ ᾃ ᾿‾ ¦ ṦѬ╘

ӝ Ӈ ֙ ̇ ṦѬ╘ӝ Ṧ ֙  

Ŷ‾ ᾃ ṦѬ╘ӝ Ṧ ֙ а ṦѬ╘ӝ

ѐ Э Ὠ ֙ Ȃ Ṧ ֙ ұ 0 ̆ 0

ḣ̆ Ṧ ֙аᾰ Ȃ 

ŷ Э Ὠ ‾ ‍ ‡̆ Ṧ ֙

ѝ̔ Ṧ ֙ ¦̂1+ ᴿ̃Ȃ 

Ÿ Э Ὠ н Ṧ ᾃ ‍ ̆ ṦѬ╘ӝ ‍ ‍

Ṧ ֙ Э Ὠ Ȃ 

Ź У ṦѬ╘ӝ Ṧ ֙ = У ṦѬ╘ӝ ֙ ° ṦѬ╘ӝ

Ӈ ֙ ¦ Ṧ ֙ Ȃ 

̂2̃ ֙ Ṧ  

ŵ ֙  
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Э Ὠ 2018 ȁ2019 2020 ж  έѮ 10

ᾃ Үֶ   п ֶ ̆ ṦѬ╘ӝ ֙ ̆

֙ ̆ ‚ Э Ὠ ж ̆

֙а ᾱ заӎ ‾‍ ‾̆ ‍ ֙ ‍

‾ Э Ὠ Ȃ Э Ὠ Ԉ 1ἷ ֓ ֙

30 ᾃҫԈ Ȃ 

Ŷ ֙ Ṧ ҫ 

Э Ὠ п ֶ ֙ Э̆ Ὠ п ֶᾱ

Ὠ 10 ᾃ҉ ṦѬ╘ӝ ὲ Ṧ ֙ Ṧ ҫ

Ṧ ҫ ᾊ ╖ȁ Ԉ Э Ὠ ὲӹ пȂ

ṦѬ╘ӝ ⁮Э Ὠ 30 ᾃ Ṧ ҫѬ╘Ȃ 

Э Ὠ ὲӹ п ὲ Ṧ ҫ ֙ Э Ὠ

Ṧ ҫ ╖ȁ ֙

ᴿ ֙Ȃ Ṧ ҫ Э Ὠ Ȃ 

ŷ‾ ᾃ ֙ Ṧ ԈЭ Ὠ ṦѬ╘ӝ ֙

̂ ֙̃ѝЭ ̆ ֙а Ԉ Ṧ ‍аᾋ ṦȂ 

（五）利润补偿期届满后的减值测试 

1ȁ‾ Ṧ ̆Э Ὠ έ ⁿӱн ֶ Ү╘

ӊ ῏ḣ ̆  έж Ȃ 

2ȁ‾ Ṧ ̆ ӊ ῏ḣ >‾ ᾃ Ṧ ֙

¦ ֓ ̆ ṦѬ╘ӝ ӊ῏ḣ ‍ ṦȂ 

ӊ῏ḣ ‍ Ṧ ֙ ̗ ӊ ῏ḣ ° ֓

̇‾ ᾃ Ṧ ֙ Ȃ 

3ȁ ṦѬ╘ӝ Ṧ ֙ ԈЭ Ὠ ṦѬ╘ӝ ֙

̂ ֙̃ѝЭ ̆ ֙а Ԉ Ṧ ‍аᾋ ṦȂ 

3ȁ₥ ῏ḣ ѝ ӊᴐ֓῏ ӊ ḣה Ṧ
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ᾃ ӊ п ȁ῏ ȁ бԈ ‾ ‍ Ȃ 

4ȁ Ṧ ֙ Ү п ֶ Ȃ 

（六）补偿数额的调整 

Э̆ Ὠ ֙ ғ ӊ а ╒ Э ẙ

‾ ᴂұ ‾ ̆ У Ԉ̆҉

Ṧ ҫԈ Ȃ 

（七）协议的生效 

1ȁȇ‾ Ṧ Ȉѝȇ ֙ ғ ӊ ȈѮа ‍→ У ‍Ȃ 

2ȁ Э Ὠ Ԇ ӝ ὲ Ԇ ȁ ╖ Ү╘ ֵӝ

Ԇ ȁ з╗ Э Ὠ ȁ ╖ ὲ Ү╘ ֵӝὨ

ȇ̆ ֙ ғ ӊ Ȉ Ȃȇ ֙ ғ ӊ

Ȉ ̆ Ȃ 

（八）其他 

1ȁ ̆ ȁ Ҭ ᾱ

бȇ ֙ ғ ӊ Ȉ Ѭ У Ȃ 

2ȁ ұ Ю Ѭ╘̆ ṦѬ╘ӝҵ ֗Ȃ 

经核查，本独立财务顾问认为：交易双方关于上海傲源未来年度的业绩补偿

协议安排合理，具有可行性，有助于维护上市公司及中小股东利益。 

十四、关于本次重大资产重组相关人员买卖上市公司股票的核

查意见 

ӊ ὯҮ ̆Ὠ A 2017 10 9 ṃ

Ȃ ѐ ֶȇ ╕ ȈȁȇὯұ Э Ὠ ᶕ Ὧ

ѝ Ȉ ֒ Ὠ̆ Ὧ ὲ Ὧӝ Э Ὠ

A ṃ ₥ 6э ғ Э Ὠ A ҩ Ȃ 
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（一）相关人员或机构买卖上市公司股票情况 

ꜛ ̔Э Ὠ ὲ п ֗ Үȁ Үȁ ӝ

ὲӹ ӝ̕Ӈ ὲӹ ӝ̕ ╘ ȁ ȁ ȁ

ה ὲ ╕ӝ ̆Ԉ Э ӝ ӕ Ȃ 

̆ Ὧ Ӈ ѝ Ю̔ 

Ӈ  п  ֙ ғὡ ̂ ̃   ̂ ̃ 

2017-7-24 Ъ  Ὠ Ү - 7,600 

2017-5-12  ὲӹ ӝ 400 - 

（二）关于相关人员或机构买卖上市公司股票行为的说明 

ӊ Ӈ Э̆ ӝ Ӈ ̆ ӊ

‚ ὲ̆ғ ѝб ӊ Ὧ Э̆ Ӈ ѝὲэӝ

ұ ү Ӈ ᾳ ″ ᴐ ӑ ‾ ᾃ ᶕ Ӈ

ᾳȂ 

独立财务顾问对上述人员进行了访谈，经核查，独立财务顾问认为：上述人

员买卖和持有中源协和股票行为与中源协和本次重大资产重组不存在关系，上述

人员不存在公开或泄漏相关信息的情形，也不存在利用该信息进行内幕交易或操

纵市场的情形。 
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第七节 独立财务顾问内核意见和结论性意见 

一、独立财务顾问内核程序简介 

пὰ ⁿ ȇ ╕ Ȉȁȇ ╘ ╕ Ȉ Ὧ

ᾃ ᴐ ̆ ȇѐ ֙ Ὠ ֙ ғ ӊ ♅

Ὧ Ӈ ҉Ȉ ҩ ᾃ ̆ ╘

ὡᾃ ̆ Ἴ ᾃ ᴐ ж ӝ ‫ ̆ ӝ

Ὧ ṁ  ᶢ ̆ ᾃ ᴐ

̆  έ ╘ Ȃ 

二、独立财务顾问内核意见 

пὰ ⁿᾃ ӊ ᾃ Ю̔ 

ѐ ҉ ᶕ ֒ ȁῆ ȁ ̆ ȇѐ

֙ Ὠ ֙ ғ ӊ ♅ Ὧ Ӈ

҉Ȉ έ ╘ ̆ ╘ Э ֶ Ȃ 

三、独立财务顾问结论性意见 

╘ ȇὨ Ȉȁȇ ⁿ Ȉȁȇ ╕ ȈȁȇὯұ

Э Ὠ ӊ Ȉȁȇῆ‡ 26 Ȉ ȇ ╘

╕ Ȉ ȁ ֒ Ὧ ̆ ѐ Ү

ֶ ⁸ ȇѐ ֙ Ὠ ֙ ғ ӊ ♅ Ὧ Ӈ

҉Ȉ ᶕ ֒ ̆ бЭ Ὠ ȁ Ӈ ȁ

ȁ ה Ἱ‍ ѝ̔ 

̂У̃ѐ ӊ Ү ȇὨ Ȉȁȇ ⁿ Ȉȁȇ

╕ ȈȁȇὯұ Э Ὠ ӊ Ȉȁȇῆ‡

26 Ȉ ȁ ֒ѐὯұЭ Ὠ ӊ ֒Ȃ

ȇѐ ֙ Ὠ ֙ ғ ӊ ♅ Ὧ
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Ӈ ҉Ȉ ᶕ ֒ ⁸ Ὧ ȁ ֒ ̆

а Ḯ ȁ ᾳȂ 

̂ү̃ ӊ Ү ѐ̆ ӊ ֓ Ὧ ȁ

ᵑ ̆а Э Ὠ п Ȃ 

̂Ь̃ ӊ Ү ‾ұ Э Ὠ н╘ ̆ У

ӊн ̆ӱ Э Ὠ Ҭ╒ȁ ╒ ‾ ╒̆ѝЭ

Ὠ ὤᴇ п Ȃ
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̂ ѝ̆ȇпὰ ⁿ ֙ Ὠ Ὧұѐ ֙

Ὠ ֙ ғ ӊ ♅ Ὧ Ӈ Ѯ ╘ ȈѮ

̃ 

 

╘ ╕ӝ̔                     

                       ὰ  

           

 

╘ ў╕ӝ̔                                 

                                     

           

 

ӝ̔               

                         

           

 

ᾃ ӝ̔                  

                        ᾙ 

           

 

Ԇ ӝ̔                     

                        

           

 

пὰ ⁿ ֙ Ὠ  
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